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CANADIAN VIEW OF OUR INDUSTRIAL 
DEVELOPMENT. 


Combinations of capital are necessary to the age and much can thereby be 
accomplished that could not otherwise be achieved. In fact there must be com- 
binations of capital, in order that we may have banks and railroads, steamships 
and all other vast appliances, by means of which business is carried on. But, of 
course, this is very different from the combinations of a great number of plants, 
cartying on the same or cognate industries in order to bring about a monopoly 
and command the markets, and it is with this more recent industrial move that 
we have to deal. 

Speaking ethically, the institution thus created is unlawful. Buying up a 
product and obtaining control of it in such a way as to sell it again at ones’ own 
price, or, to corner (although the latter is based on the factor of short selling, 
either in stocks or grain) is an offence. To buy up and control the mills and 
factories that manufacture the product is, therefore, no less so. However, this is 
an argument which, at the present fully developed stage, is not considered, or, 
if it is, the moral business man is advised that too close attention can not or 
must not be paid to it. Only in so far as it is a factor in the question that is 
agitating the masses to-day—the inequality of the distribution of the produce of 
labor—and is creating in the mind of the Socialist a firmer belief in the lawful- 

_ness of his antagonism to the existing state of affairs, does it deserve attention. 
But, in truth, this is an important consideration, touching, as it does, the vital 
life of the future nation, and it is consequently one that cannot put aside. 

The facts analyzed, point to a practical monopoly of the land and all it 
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contains in mineral wealth by one class, and the monopoly of what is usually 
termed capital, resulting in the control of all the products of industry and all 
the industrial applications of science by another class, and this monopolistic 
power used unscrupulously for self-aggrandisement by the few to the sacrifice 
of the many. Hence it has happened that the development of steam navigation, 
of railroads and telegraphs, of mechanical and chemical science, with their 
enormously increased productive power even as compared with the increase in 
the population, has given that increase almost wholly to one class—comprising 
the landlords and capitalists—leaving the actual producers of it—the industrial 
workers and inventors—little, if any, better off than before. Professor Huxley, 
speaking rather strongly on the subject, says: “When the organization of society, 
instead of mitigating this tendency, tends to continue and intensify it; when 
@ given social order plainly makes for evil and not for good, men naturally 
enough begin to think it high time to try a fresh experiment.” And it is from 
this standpoint that we may look into the future of Canada and see evolve a com- 
mercial and industrial state of affairs that will have for its foundation innumer- 
able social changes, among which the American trust and the universal tendency 
of the present era toward combination of capital, will be most prominent factors. 

In approaching the question of the possible effect that the American trusts 
may have on Canadian trade and commerce our reasonings are at once removed 
from the realm of surmise and prophecy, and we speak with a confidence that 
would, a short time since, have been impossible. 

Canada has founded her prosperity on agriculture, but, if she wishes to con- 
tinue that prosperity in the future, it will be necessary to turn her intelligent 
energies to steel, iron, textile and other manufactures, as well as the raising 
of grain. This fact must be considered along altogether different lines in the 
light of the recent enormous combinations of American capital. The American 
trust has broken beyond the borders of its own country, and, because of the 
facilities that Canada offers for remunerative investment, has planted its feet 
upon Canadian soil and we are feeling the immediate effects of the institution in 
a way that no other country does or probably ever will feel. 

The Standard Oil Trust has been before the minds of the people of Canada 
longer and has had greater consideration than, at present, any existing corpora- 
tion, and the development of this company offers a study in capitalistic com- 
bination that cannot be excelled. The capitalization of the twenty companies 
representing the trust amounted in the aggregate to $102,233,000. Of the 700,- 
000 shares of stock, the trustees hold 466,260 shares and John D. Rockefeller, 
chairman of the trustees, holds a majority of the stock thus distributed, giving 
him the balance of power, and making the corporation practically a one-man 
monopoly. The effect of this concern on Canada’s oil industry has been long 
felt in a most arbitrary manner. No possible independence is permitted the 
Canadian industry. Should new oil wells be struck, the Standard Oil Com- 
pany has such complete control over transportation facilities that it is impos- 
sible to reath a market, and, sooner or later, the new concern must succumb. 
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In that part of the Dominion to the north of Lake Superior, known as the 
“New Ontario,” Mr. Clergue is the Napoleon of a movement that is going to re- 
veal to Canada part of its buried riches, and Mr. Clergue is also the general 
of millions of American capital that is going to double and treble itself to the 
impoverishing of Canadian resources and to the still further enriching of Ameri- 
can capitalists. And, having obtained concessions that make them the practical 
lords of that tract of country, they will close the doors to the possible investing 
of Canadian capital. Of course, this is opening up our country and is offering 
immediate advantages in making the country more habitable and in creating 
a demand for labor, but, why, instead of enjoying these lesser advantages, is 
not Canadian or British capital anticipating and supplanting American pro- 
moters, and thus establishing a self-creating source of wealth that would place 
Canada as a nation among the nations? What prevents this? Is it altogether 
a lack of capital or is it largely, very largely, lack of commercial enterprise? 

At Niagara Falls, the Ontario Power Company, with Canadian and British 
capital behind it, has had the government charter for some years. They have 
facilities that cannot be equaled and at a cost of $30,000 they have leased right 
of way privileges for two years; yet, while the company hesitates here, with ap- 
parently nothing to prevent it completing its preparations for developing of 
power, W. B. Rankine’s American company, backed by American capital and 
enterprise, with short warning of its intentions, starts to tunnel, and is even 
already beyond that stage where doubt as to its intentions may be entertained. 
It is against a power such as this that Canada has to contend, and it is only 
in hef recognizing the strength of her opponent and acting with energy and 
dispatch, that she can increase or even retain her commercial position. 

The formation of the American Steel Trust, with a capital of a billion 
dollars, is a conspicuous instance of a tendency which has for the last decade 
been at work wherever industry is highly organized and competition extreme. 
This tendency is not a new one. It was noted by thinkers as far back as the age 
of the younger Stephenson, whose aphorism “Where combination is possible 
competition fails,” is famous. England, Germany, Austria and Russia have 
their trusts, as well as the United States, but, in the United States these organ- 
izations of capital have attained to dimensions which are a serious threat to the 
commercial well being of the world, and particularly to the individual well-being 
of the trade and commerce of Canada. The steel trust menaces our most vital 
industry and menaces it in a most insidious manner. Nor is this the only indus- 
try that is threatened. One by one, in the past, all our leading industries have 
been hit by foreign competition, and this is particularly evident when we note 
that of our exports last year, amounting to $177,241,115, only some 10 per cent, 
or about $17,000,000, comprised manufactured articles. We have to blame 
primarily the protective tariffs enabling the foreign manufacturer to place his 
surplus products on a less protected market at or below cost price. 

Whether or not the Dominion Steel Company will be swallowed up by the 
American trust is very problematical as yet, but the danger is so imminent to our 
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infant industry that matters, to say the least of it, looks serious. The Dominion 
Steel Company may, for some time to come, be a thorn in the flesh of the 
greater American concern. Its supply of raw material is large and even cheap- 
er than the American supply; it’s political privileges are many and valuable; 
but a large part of its capital and the energy that directs it come from the 
United States, and it seems inevitable that, unless the Dominion government will 
boldly nationalize the Dominion Steel Company, sooner or later there will be 
either an agreement as to fixed prices or an actual organic connection between 
the two concerns. Such organic connection is already established between the 
Canadian and American pulp and paper mill industries, and the immediate 
future will no doubt show a more complete absorption of these Canadian indus- 
tries by the American. 

The American Steel Trust, of all factors, seems to have a marked and im- 
portant bearing on the international commerce of the United States and Can- 
ada. As men become familiar with its organizer and with the kind of procedure 
to which it is possible for this organization to resort, the doubt of our own 
steel trade being able to stand it increases. “We are doomed,” are the words 
of a great captain of industry. “The situation is one without precedent,” writes 
the engineer. The situations are such as no political economist has ever dreamed 
of as possible. The trust will be able to manufacture 12,000,000 tons of pig iron 
every year and at least three-quarters of all the steel used in the United States. 
Mr. Morgan and his immediate partners can fix the price of iron and steel, and 
they are, for the moment at all events, beyond the fear of competition. 

At the present moment the American home market is making such demand 
for iron and steel as keeps the home industry fully employed and this is likely 
to be the case for some time to come, so that Canadian steel manufacturers will 
scarcely feel the full force of American competition until there is a temporary 
lull in the American market. Then the Canadian manufacturer may expect to 
hear prompt quotations from the agent of the American trust in this country. 
A panicky market will result. Prices will slacken without any substantial rea- 
son, and should a large surplus of steel be manufactured over and above Ameri- 
can needs, we can only expect that the Canadian market will be flooded at a 
price that Canadian manufacturers cannot meet. To fight competitors, the sum 
of $200,000,000 has been placed in Mr. Morgan’s hands, and while this enormous 
amount of money is doing its work, the price of articles it produces will be re- 
duced below the cost of production. Canada has, therefore, a respite, for the 
time being, in the fact that Mr. Morgan’s trust finds that all its powers are re- 
quired to manufacture for the home demand. Heretofore the companies com- 
posing the present steel trust have been competing with each other, and some 
of these constituent companies have been unfavorably situated for the establish- 
ing and carrying on of foreign business. But with the consolidation of these 
companies this disadvantage disappears. Instead of competing with each other, 
their energies are bent in the direction of intense emulation as to reduction in 
the cost of producing. The concerns that have thus been combined in the steel 
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trust are of a nature that covers the requisites of the whole iron and steel indus- 
try. Mines, railways, works and ports are all owned by the trust, and placed 
under the control of one man. The most able brains that the world produces 
can be employed by the trust, since it is able to pay salaries that in Canada 
would be fortunes. Cost of maintenance and running are at the same time 
lowered by the removal of hundreds of useless employes that were necessary to 
the various concerns before the amalgamation. Canada, in this, is doubly 
handicapped in her competition against America ; for, not alone does she have to 
compete against the brains that the world has supplied to the American factory, 
but, in that fight, she finds as her opponents her own cleverest men. The Amer- 
ican manufacturer is not slow to recognize competent men, and, of this, our 
greatest resource—our artisans, mechanics and managers—we are being rapidly 
drained. How, therefore, in spite of the facilities of cheap coal and cheap iron 
ore, can the Canadian steel trade in its present state, hope to compete, when it 
lacks the esprit des corps and power to command that mark the trust, and when 
it is handicapped by a too numerous band of managers, engineers, clerks and of- 
ficers, to say nothing of inflated capital and ignorant shareholders. 

It was thought by earlier free traders that, though particular industries 
might suffer from unlimited competition, the country generally reaped a benefit. 
A disciple of Mr. Cobden’s, writing through the “Times,” says: “It is folly for 
a people to produce things nature has forbidden them to produce * * * if 
labor is defective the sooner it is coerced into sound ways the better, and the 
spur to labor is competition.” Such reasoning as this is valuable only to a cer- 
tain extent. What does he mean by “Nature has-forbidden them to produce?” 
Is it that the world is so set apart in divisions that certain productions are pecu- 
liar to each division? What natural reason is there why Canada should manu- 
facture cotton, which is imported from the Southern States or India, when the 
mills at Bombay, Alabama and Georgia are close to raw material and to coal? 
Is that the “natural order of things”? Why should Sheffield, England, bring 
iron ore from Spain, convert it into machinery and return it to Spain? The 
beet sugar industry of Ontario might have been termed at one time an “unnatu- 
ral industry,” but it has now become one of the most important industries in 
Ontario. It had a hard struggle for existence, but by persistent effort, every 
obstacle has been overcome, and it is now recognized of most vital -importance. 
With the soil and climate conditions of Ontario, it is even possible for it to 
emulate Michigan, which it is expected will produce 90,000,000 pounds of gran- 
ulated sugar this year. Nature has, not infrequently, been made subservient 
to man, with a little patience, and even these “unnatural industries” can be 
made of great value, if they are not prevented from developing by foreign com- 
petition aided by a protective tariff. Mr. Charlton says: “We are buying $40,- 
000,000 worth of manufactures from the United States annually * * * * 
articles that we could produce here.” If we could manufacture these articles 
our farmers would feed the people who make them, and both agricultural and 
urban industry would profit. 
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By the official report of the recent Manufacturers’ Convention it is pointed 
out that the last cut in the tariff would injuriously affect certain lines of manu- 
facture, and that, therefore, the government should consider means of raising 
the duty on products competing with these industries. In a new country capital 
will not invest itself in manufactures unless it has some assurance that it will 
not be swamped by the manufactured goods of other countries, who produce 
for a larger market. The situation of Canada is striking in this respect, on ac- 
count of its geographical position—contiguous to the great manufacturing re- 
public to the south of us. Under a practically prohibitive tariff the manufac- 
turing establishments there have reached a stupendous magnitude. We are so 
close to them that many of their centers are nearer to consuming points in Can- 
ada than our own industrial cities of Montreal and Toronto. Our styles in all 
lines are identical with theirs, and our market is suitable in every respect for 
any of their surplus production. These facts point to the necessity of even great- 
er protection than Canada’s manufactures have at present. A committee of 
the manufacturers of Canada carefully investigated the complaints of numerous 
industries, and, as a result, made recommendation to the government, urging 
certain changes in the present tariff. In presenting these recommendations, two 
delegations waited on the government and urged their claims in their respec- 
tive industries. The result of these complaints, as reported by Mr. Hees offi- 
cially, was: “We mentioned the woolen industry particularly and we thought 
at the time something would be done. We also represented other claims, urg- 
ing some things to be put on the free list for the benefit of the manufacturer, 
and we came away feeling that some attention would be paid to our request.” 
And, considering particularly the stagnation of the woolen trade at present in 
Canada, it is apparent that something must be done, and that quickly, to save 
this industry. Already are our woolen mills closing because of lack of orders 
and the demand of woolen manufacturers has become pressing. At a private 
meeting of the woolen branch of the Canadian Manufacturers’ Association, held 
in Montreal on November 5th, an important resolution on the tariff was passed, 
and prominent members stated after the meeting that there was every indication 
that there will be a big increase in the tariff upon woolens and cottons imported 
into Canada. 

The enormous capital expenditure that is necessary to keep up with the 
improvements in American machinery and plants is apparently the greatest 
obstacle in the way of preventing successful Canadian competition along similar 
capitalistic lines. Some time since an explosion occurred in one of the best 
equipped steel plants in England, owned by one of England’s most progressive 
ironmasters. By the evidence of an expert, given at the subsequent investiga- 
tion, it came to light that, while these works, from a Britisher’s point of view, 
might truly be called modern, they were, nevertheless, as compared with the 
American standard, ten years behind the time. And, parallel with this, we 
point out the facts that came to light when the American Match Company 
gained control of the English firm of Bryant & May. Until the meeting at 
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which union was consummated, every one agreed that if one firm was secure 
from competition, it was Bryant & May, but the facts, as told by Mr. Barber, 
president of the Diamond Match Company, effectually dispels that illusion. He 
said: “He did not think, in the history of the Diamond Match Company, there 
had been a year when they had not expended at least $50,000 in experiments 
in improving their machinery. In fact, in this direction, they had spent alto- 
gether $1,000,000, with the result that they had machinery for the manufacture 
of matches that could not be competed with by any machinery in the world.” 
And speaking along the same lines, H. W. Wilson says: “Students agree that 
the American works concentrate their energies upon specialties to an extraordi- 
nary degree, standardizing everything, and relentlessly sending to the scrap heap 
old machinery. Even locomotives in the United States are not built to last, or 
meant to last, more than fifteen years, because it is practically certain that, with 
the rush of invention, such improvements will have to be introduced before the 
lapse of that time that these locomotives will be uneconomical and out of date. 
In bridge building the United States companies have a constant market, which 
has enabled them to invest vast sums in labor saving machinery and other appli- 
ance, and they can specialize more completely than a manufacturer with a market 
of half the size.” These points may, in themselves, seem insignificant, but they 
nevertheless indicate how rapid American advance mechanically had been, and 
what enormous demands it will make on Canadian capital to keep abreast and 
independent of American industries. 

The first result will be that small capitalists will go under, and, further, 
it will require a combination of even the larger capitalists to stand the strain. 
In fact, going still further, it means that the trade and commerce of this coun- 
try have ceased to be local, and have become national, and, instead of trade 
being dependent on market prices alone, it is even more dependent upon political 
issues of profound significance. Even Great Britain has been forced to a recogni- 
tion of this fact. A delegation representing the Manufacturers’ Association of 
Great Britain attended a conference recently in New York, with some officers 
and directors of the Merchants’ Association of that city. The gentlemen from 
Great Britain, with frankness unusual to a Britisher, acknowledged that they 
were in the country for the purpose of looking into conditions surrounding the 
manufacturing and export trade of the United States, and more particularly 
in relation to the rapid growth of the exports and manufactured products. And 
the words of Sir Christopher Furniss, that America is destined to enjoy financial 
supremacy over the world, come with peculiar force, indicating, as they do, the 
attitude of Great Britain and putting a complexion on the issue that evidences 
the need of careful Canadian investigation. 

I take the liberty of quoting S. G. Hobson and H. W. Macrosty in an article 
on “The Billion Dollar Trust” in the Contemporary Review. “It is impossible 
to avoid the conclusion that the idea of association, co-operation, call it what 
we may, has been to a large extent the yeast in the dough of American commer- 
cial life. It carries us much farther than seems possible at the first glance. Not 
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only is each section of the trade well organized within itself and in touch with 
the other sections, but habits of frankness are engendered, a disposition to im- 
part knowledge freely and without reserve. * * * It is not that the Ameri- 
cans are inspired by any altruistic sentiments in this regard. They are frankly 
selfish in their objects. Yet it is not improbable that, a hundred years hence, 
when some economist seeks to study the business outcome of the co-operative 
idea as it showed itself to-day, he will find more real light and guidance in the 
general habits of American business men, than in any consciously co-operative 
organization. * * * It will be found that, as the outcome of association 
of business, untold waste has been saved, while efficiency has been gained at all 
points.” The only chance for the Canadian manufacturer to compete success- 
fully with the American trust is by forming a working combination, which, 
while it may preserve its individuality as strictly Canadian, is parallel with the 
American model. Our organization must be raised to the same standard as the 
American, and American methods, because they have shown themselves prac- 
ticable, must be adopted. 

As to how the trusts would effect remuneration for labor, we have a num- 
ber of conflicting ideas. There is no doubt but that there is no room for incap- 
ables, but, that, insofar as it does not conflict with man’s absolute necessities 
of life, is as it should be. The introduction of automatic machinery would 
appear on the surface to mean the dispensing with the services of good mechan- 
ics and laborers, but statistics compiled by the United States Department of 
Labor evidence to the contrary. Comparing the condition of things, as found 
from the returns of thirteen trusts, we find that the number of skilled laborers 
getting up to $10 per week has fallen from 9,915 to 9,349; the number getting 
from $10 to $15 per week has remained almost stationary, rising only from 
14,122 to 14,344; while the number earning over $15 has risen sharply from 
9,600 to 16,544. The unskilled laborers show a similar tendency at work, for 
while the number earning up to $8 a week has fallen from 25,592 to 19,937, the 
number earning over $8 rose from 18,097 to 34,277. 

As stated earlier in this article, the trade question has become of national 
importance, and it should no longer be local and dependent on market prices 
alone, and I go further. Even if great combinations, similar to the American 
trusts, were achieved in this country, I do not think they could be organized 
and equipped in such a way as to hold a place in the world’s market without 
the co-operation of the government. Even in the United States the trusts owe 
a great deal to the enormous assistance of Congress. If, at present, it seems 
impossible for the partnership to exist, yet, very soon, our government for its 
own sake will be obliged to assume control of, if not control, some measure of 
responsibility in the organization of home industry. If any industry, in itself 
of intrinsic value, shows symptoms of deterioration because of lack of energy 
or business ability, on the part of its natural leaders, or because of overwhelm- 
ing competition the government either from the center or through its munici- 
palities must step in and at any cost secure efficiency. The first steps in this 
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direction would also seem to be a more thorough organization among Canadian 
capitalists along the line of the trusts an organization which would be con- 
ducive, in the course of time, to a wider combination among the traders and 
workingmen likely to be affected, and the community might still further increase 
the strength of such organization by retaining considerable economic power in 
its own control. 

The socialistic argument with which, in the main, we are forced to agree, 
is that these developments are inevitable, and, as the economic development of 
the past century rolls out before us, we are forced to one conclusion—that the 
future successful administration of industrial affairs in Canada is based largely 
on the co-operative idea. At present Canada has but few amalgamations on the 
model of the American trusts, yet there is no doubt these will be extended to 
wider fields, as the American manufacturer forces the gospel of the survival of 
the fittest in our minds. 

It does not follow that we must arrive at the goal of national co-operation 
by first passing through the stage of private monopoly. On the contrary, for the 
permanent welfare of the country’s industry we should try and eliminate this, the 
worst feature of American development. However, whether assisted or not 
by state action, I repeat that increased co-operation among manufacturers is 
inevitable. 

I have suggested that neither in the matter of prices to the consumer nor 
in that of wages to the employe is the trust likely to be oppressive, but its pos- 
sible influence over the Legislature is a graver concern. I do not necessarily 
mean corruption ; rather what is pointed out by the obvious fact that, even when 
a number of manufacturers form an association that represents a mass of busi- 
ness, they wield a great influence over the Legislature. How much more effec- 
tively can that influence be directed if the business is concentrated into a few 
hands! Even before the advent of these latter day combinations of capital, 
shareholders in joint stock companies had complaint as to their lack of effective 
control over the directors, and generally the directors of such a company, because 
of their controlling interest in the stock of such institution, had undisguised 
control over the whole working of the business. We may, therefore, expect, 
without removing from the right state of things, that the influence of the lead- 
ers of the trust will tend to increase. And again, we might anticipate that the 
trusts here, and even more so in the United States, apart altogether from. the 
ordinary power of corruption, will dominate the Legislature by director mem- 
bers. Of course this opens up to our mind the great trust danger, the fact that 
we would find the political, as well as the industrial, world dominated by a few 
lords of industry, with the result that the physical well-being, as well as the 
political safety, of the nation will be at the mercy of the trusts. When, however, 
the trade and commerce of Canada comes in contact with this stronger eco- 
nomic, political force, a solution of the problem will, of necessity, be evolved, 
and the solution will not be in the extinction of the trust, for, as we have en- 
deavored to show, the country that does not consolidate its industries will lose 
them. 
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A novel proposition comes from the West. Congressman Lorimer of the 
Sub-Committee of the Congressional Industrial Commission, made a public 
statement, while in Chicago, that “Trade combinations—trusts—are ready for 
and invite governmental supervision.” He went still further and said that the 
officers of one great corporation had told him that no objection would be made 
to the government having a representative on their board of directors. He 
names as his authority President John Lambert of the American Steel and Wire 
Company. “The examination of our books by the government will meet with 
no opposition,’ Mr. Lambert said, “if reports are not published in such a way 
as might benefit competitors.” If this is possible, and the public is kept in- 
telligent as to proceedings which are of essential interest to the nation, the first 
step towards state control over private monopoly is secured and Canada will have 
made an advance in the direction of nationalization of industry, which seems 
to be the only perfect solution of the industrial question as it stands to-day. 

A recent article on “Banks and Combinations” emphasizes this argument. 
In support of the opinion that banks will not follow the industrial corporations 
in the concentration of a vast capital under a single directorate, the writer says 
that banks have always been accustomed to governmental inspection, and the 
thorough investigation of their affairs is regarded as a settled policy. If the 
governmental authorities had accustomed the drillers and projectors of oil wells 
and the many industries concerned in the production and marketing of oil, to 
reporting all their operations to official inspectors, the oil trust would be better 
understood and the way would be easy to establish public control. The strict 
surveillance to which banks are subjected is an influence against extensive con- 
solidation. They deal in money and credits and their capital is in consequence 
always measurable in money. A bank must have a capital paid up in money be- 
fore it is allowed to do business, and if that capital is increased it must be visibly 
contributed. If several banks should consolidate public officers would see that 
the new concern had all the capital claimed. Its assets could not be entered at 
a fictitious value, neither could its capital be inflated to represent prospective 
earning power. It is evident, therefore, that the chief motives for the consolida- 
tion of various lines of industry are wanting in the banking business. The 
writer says that the time may come when banks will be consolidated on as great 
a scale as other corporations, but such corporations would be subject to public 
inspection, and, if the same policy were pursued towards industrial trusts, it 
would remove many misconceptions, and, at the same time, conserve the inter- 
ests of the investors and safeguard the rights of the public. 

There is no disputing the truth, that an industry, backed by the whole 
strength of the Government and Nation, stands a better chance than an industry 
which Government and Nation decline to assist in any way, and, whether or not 
we like to recognize the fact, the trade and commerce of Canada will require the 
whole strength of the Government behind them to retail their individuality as 
fields for the investment of Canadian capital and the enriching of the Nation. 
No doubt, to back an industry, as Germany and the United States support their 
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industries, will involve a certain amount of temporary sacrifice on the part of 
communities, but it is equally certain that, in the long run, communities will be 
benefited. Moreover, in the words of Lamenas, “Human society is based upon 
mutual giving and upon the sacrifice of man for man, or of each man for all 
other men, and sacrifice is the very essence of true society.” 

But, while Canada’s trade and commerce, for the present, point to a suc- 
cessful issue under the policy of nationalization, the future will demand conjunc- 
tion with other economic forces. 

The importance of a nation’s cultivation of its foreign trade is recognized as 
being indispensable to progress, and, while catering to the home market, the 
officials of a trust must recognize the obvious necessity of fitting itself to com- 
pete in foreign markets. Even more capable management and careful equipment 
are necessary. A successful foreign trade depends on the possession of (1) raw 
material, (2) a mercantile marine, and (3) a strong commercial organization, 
and comparing our own resources and capabilities with those of our kinsmen 
across the border, we cannot have any doubt that the advantage lies with the 
Americans. As I have endeavored to point out, they certainly have the trade 
organization and, until, at least, our Northwestern Canada reveals what it at 
present hides, they have the advantage in the quantity and situation of their raw 
materials. Their recent purchase of steamship lines shows that they intend 
establishing a mercantile marine of no mean pretensions, and, more than all this, 
there is a spirit in the attitude with which they approach the question that says 
they have the will, and they think that they have the power to secure the world’s 
trade. The new shop keeper in a district will, in the nature of things, strike a 
scale of prices that will bring him the trade he desires. The analogy holds good 
in the larger concerns cf commercial life. Under the light of these developments 
it is very palpable that Canada’s trade and commerce will be directly and ma- 
terially affected. 

If what Mr. Schwab and Mr. Morgan state is to be relied upon, that prices 
would be cut when it suits their purpose, this threat may, it is possible, imme- 
diately take effect as a result of the further augmentation of the mercantile 
marine. There is no matter of more vital interest to manufacturers to-day than 
this question of transportation and the best means of improving our ports and 
shipping should be commended to the Canadian Government’s immediate con- 
sideration. As yet only a very slight proportion of the produce of the farm, the 
forest, the mine and the factory finds its way to consuming markets abroad 
through Canadian channels, and an aggressive policy in this direction would be 
a very important step in our competition against American combination. 

As we look more closely at the question of Canada’s foreign trade there is 
suggested to us the fact that the North American continent is Canada’s natural 
market and this forces on our minds a solution of the present commercial ques- 
tion which, while not very satisfactory from the point of view of Canadian senti- 
ment, is nevertheless palpably inevitable for the not very distant future, particu- 
larly as Canada feels more and more the strain of the American Trust. 
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Goldwin Smith’s views on the question of union with the United States are 
looked upon by a great number as those of an extreme radical, but the manner in 
which he has placed before us the vital necessity of, at least, commercial union, 
shows a powerful and far seeing knowledge of Canada’s future necessities. We 
have, in dealing with the question in hand, endeavored to show what almost 
euperhuman efforts Canada would have to make to remain independent of and 
successfully compete with American industry. We have seen that even already 
American capital is practically dominating Canadian enterprise, and we see in the 
future, Canada’s natural resources and her manufacturing powers coming still 
further under American control. All this must point to the necessity of eventual 
commercial union. T¢é try to divide into two parts a continent that, because of 
its physical features, is an economic whole, is to try and wage war against nature. 
The Maritime Provinces want to send their lumber, coal and fish to the markets 
of New England. Ontario and Quebec want to send their barley, eggs and other 
farm products, their live stock and lumber, to New York and other neighboring 
states. Manitoba and the Northwest want to send their grain and wool to St. 
Paul and Minneapolis; and British Columbia wants to send her bituminous coal, 
her salmon and timber to California and Oregon. All these provinces want to 
get American manufactures in return. 

Canada is rich in minerals. She has valuable copper and nickel mines, also 
abundance of coal and chemical minerals, yet her total value of mineral produc- 
tion increases very slowly year by year, as compared with the increase that would 
be possible under proper development. The following table shows the production 
and value of the respective minerals in Ontario during the last nine months, and, 
while the increase is considerable as compared with 1900, the figures again show 
an insufficient and improper development of our mineral resources: 


Quantity. Value. 

RG i cteeiene nna 216,614 $ 224,546 
TUR 06 os eee censsieins 287,888 1,296,344 
pC ereerr TT Tree ee 6,513,191 737,214 
CE, Pi a os 5 00 sieeve nes 5,950,428 186,376 
BI, DUNE go ono ccc eccaves 975,054 130,432 
MRS pimkaassaccaearione 11,008 186,294 
PR ciceeeetencerekns 98,200 58,797 
A OR 0 edad senda danas 400 2,000 

- $2,822,003 


If Canada is to share in the wonderful prosperity which the United States 
has shown to be possible, she must have a free market and a free inflow of Ameri- 
can capital and, apart from this political issue, it is impossible to consider the 
subject before us. Under these new conditions we would find a rapid increase 
industrially and commercially. Port Arthur, in the center of an immensely rich 
mining district, instead of being, as it is now, a mere village, might be a mining 
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city. Let the mines be opened and there would be a mining population such 
as would give the Canadian farmer a home market that would mean prosperity. 

By the removal of the Customs Line between Canada and the United States 
the relative value of the American market, as compared with any other, can be 
more easily determined. The American market is always increasing with the 
rapid growth of the population. It is also secure, whereas that of England or 
any transmarine country might become very insecure. If England were at war 
with a maritime power Canada would be without a free market at all. Under 
the new order of things if the American market was open to Canada that of 
England would not be closed and Canada would have the benefit of both. The 
nearer market would be naturally the better, both as regards freight and the suc- 
cessful transportation of perishable goods and, besides, Canada wants to buy 
as well as sell, and, even irrespective of freights, the nearer market is preferable, 
as the most convenient and the most likely to produce exactly the kind of goods 
required. This would be particularly felt by the buyefs of farm machinery and 
implements in the Northwest. Sir George Stephen, than whom there is no 
higher authority, in a circular addressed many years ago to the heads of the 
woolen trade, said that if Canada could have free interchange with the United 
States of all products, whether natural or manufactured, “she would become the 
Lancashire of the continent and increase in wealth and population to a degree 
that could hardly be imagined.” Some of the weaker houses might suffer, but 
trade and commerce cannot be kept on an unsound basis because of a few, and, 
even under the present existence of things, the power that is placed in the control 
of the American Trust to overcome foreign competition, would soon as effectually 
overthrow those same institutions. Canada will be brought within the pale of 
her own continent and the commercial atrophy which her isolation entails would 
be a thing of the past. 

Exactly what effect the combinations of American capital will have on Can- 
ada’s trade and commerce none of us are wise enough to predict with certainty. 
The existing state of things in the commercial world foretells changes of which no 
one can read the end, and we are inclined to think the answer to the question de- 
pends upon the citizen and capitalists themselves. The tendency to combine 
cannot be prevented, but must be regulated. ELIJAH. 


SALE OF NOTE HELD AS COLLATERAL. 


The sale of a note held as collateral to another, without notice to the maker 
of the principal note, is held in Moses vs. Grainger (Tenn.), 53 L. R. A. 857, to 
be illegal when made four years after the principal note has matured, and has 
been reduced to a small part of its original amount, although the contract of 
pledge expressly provides that in case of default the collateral may be sold without 
notice. The rights of pledgor and pledgee in respect to sale of collateral bonds 
and commercial paper are considered in a note to this case. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


During the thirty days which have elapsed since our last issue there has 
been a marked decline in the Government bond market. Designations of Na- 
tional Banks as United States depositories have been only sporadic and the de- 
mand for all classes of securities has fallen off materially, with the result, as 
indicated above, that there has been a very noticeable softening of the market. 
The 2 per cent. Consols of 1930 were quoted at one time as high as 110, but they 
have declined to a point where they are readily procurable at about 107%. <A 
similar story might be told of nearly every class of Government securities. 

The withdrawal of bonds deposited to secure national bank circulation, which 
for several months has reached the limit allowed by the law, has also fallen off 
considerably, only about one million and a half or 50 per cent. of the legal limit 
having been applied for in June. 

It is a little difficult to see where a demand is to come from which will 
strengthen the market for Governments. The large bond-houses of New York 
now have all the bonds they wish to carry, and the general activity of the summer 
season is close at hand. Most of the interests which cared to dispose of their 
bonds have taken advantage of the high premiums availing in the near past, and 
such occasional offerings as come on to the market now will have little effect one 
way or the other. : 

On the other hand, there is a slight possibility that the Government itself 
may somewhat strengthen the demand for its securities. The general idea of 
the Secretary of the Treasury has been to postpone the designation of further 
depositaries until fall, owing to the easy condition of the money market. 

A report just compiled by the Bureau of Statistics shows the figures of the 
exports and imports of the United States for the eleven months of the present 
fiscal year. On its face this report might appear disappointing to those who 
have seen in the remarkable increase of our exports from year to year a con- 
quering of the markets of the world. It does not prove so upon analysis, how- 
ever. The total of our exports for the present fiscal year is $1,292,500,000, while 
the total for the same period in 1901 was $1,384,500,000, exhibiting a decrease 
for the year 1902 of approximately $92,500,000. At the same time this year 
shows an increase of some $75,000,000 in our imports, and the remarkable bal- 
ance of trade which stood in our favor in 1901 has decreased $167,752,000. On 
June 1, 1901, this total was $630,223,000 and on June Ist of this year was $462,- 
470,000. No previous year has recorded such large imports, and still as stated 
before, even with a coincident decrease in exports, an analysis of the figures is 
not especially disappointing, and is not an indication that this country is losing 
the foothold it has gained in the foreign markets. A glance at the itemized fig- 
ures of imports will show that the greater part of the increase recorded is due 
to the importation of raw material, which has been worked into manufactures 
here, and part of which was re-exported. It is simply a matter of better and 
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cheaper facilities here for manufacturing which is being taken, advantage of by 
the foreign producers. 

In the case of exports the reason for the falling off is mostly due to a de- 
crease in the exports of grain and cotton, while probably $15,000,000 or so of 
the total decrease is due to a reduction in the exports of steel and iron. That 
this has occurred is mainly traceable to the extensive and sustained demand for 
iron and steel by the American market, which has been so great that manufac- 
turers are greatly behind in the filling of their orders. Such a situation, of 
course, furnishes no incentive for an actjve search for foreign markets, and in 
fact makes it practically impossible for the iron and steel industries here to 
accept orders from abroad for delivery in the near future, as the domestic market 
is more profitable. The United States has this year even imported finished iron 
and steel products because of the inability of purchasers to obtain any immediate 
delivery here. When this demand falls off the United States will no doubt become 
a strong and successful competitor in foreign markets, and an increase will be 
noted when that time comes, unless, of course, the foreign markets are depressed 
and stagnant. 

The question of how far this season’s crops will go toward the settlement of 
this country’s indebtedness abroad is now absorbing a large part of the attention 
of bankers. A prominent foreign exchange house figures that no less than $500,- 
000,000 will be required to satisfy our foreign balance, not assuming by any 
means that such a large amount of exchange will be needed for this purpose in 
1902. However, this statement gives room for plenty of argument. Five hun- 
dred- million dollars is an enormous sum, representing considerably more than 
double the amount of surplus cash carried by the Associated Banks of the City 
of New York. As a better illustration it would require all the gold this country 
could produce in seven years to satisfy a balance of $500,000,000. While the 
sale of American securities held in foreign hands, the falling off in our exports as 
a result of the increased domestic consumption, and borrowing in London have 
contributed largely toward increasing our financial obligations abroad, it will 
take considerable argument to convince one that we have contracted a debt of half 
a billion dollars in Europe within the past year or two. The exchange expert says: 

“We doubt if even the most liberal export movement up to the end of the 
year would suffice to pay half of this indebtedness. Assuming the correctness of 
this estimate, the situation thus created need cause no alarm or uneasiness, for 
just as easily as our present needs were supplied with money borrowed in Europe, 
so they will, no doubt, continue to be supplied or bridged over by renewing these 
loans as fast as they mature.” 

It is largely due to the willingness of our foreign creditors to extend these 
loans that so little gold has gone out since the first of the year. It must be re- 
membered that the money situation abroad has been free from disturbance for 
months past, but should there come signs of distress it is not likely that Europe 
would be so willing to prolong a settlement by means of the credit extension 
process. In this case a heavy outflow of the yellow metal from this country 
could not be avoided. 
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It is interesting to note that less than two years ago the United States 
were boasting of their substantial credit balance abroad, and at the same time 
supplying with ease London’s demands upon the gold resources of the country. 
That gold exports to Europe this season will reach large proportions there re- 
mains not the shadow of a doubt, but bankers will not venture an opinion as to the 
extent of the movement. They appear confident, however, that this country will 
be able to satisfy Europe’s demand without causing a ripple on the surface of the 
money situation. They point to the restoration of peace in South Africa as the 
most important factor in the situation, as it means that $100,000,000 a year will 
be added to the gold supplies of the world through the resumption of work in 
the mines in South Africa. A banker makes the statement that this country and 
Alaska will produce during the current year more than $100,000,000 gold. He 
places Alaska’s production at $25,000,000, and this country’s output between 
$75,000,000 and $80,000,000. In this connection it is interesting to note that 
from 1873 to 1895 the production of gold in the United States averaged about 
$34,000,000 a year. This is less than was produced between 1860 and 1872, the 
average over that period being less than $45,000,000 a year. The most remark- 
able gain, however, has been within the last five or six years. In 1895 the output 
aggregated $46,610,000; in 1896, $53,088,000; in 1897, $57,363,000; in 1898, 
$64,463,000. The production within the past three years has been in the neigh- 
borhood of $75,000,000 a year. 


INCORPORATION OF NEW COMPANIES. 


The new concerns that filed papers of incorporation in the leading corpora- 
tion states during the first six months of the current year represent a capitaliza- 
tion of $1,597,255,900. Since January 1, 1901, the new companies incorporated 
represent an aggregate capital of $6,731,535,190. 

The combined capitalization of the new concerns incorporated since January 
1, 1902, by months follows: 


cc Hieher eee beteet phcenheeee menial $305,287,000 
REED a. sv ad aint hike satay anieaase aie 297,883,000 
DEE L.icesa ea bigcancbacbiun sss owenneees 276,671,000 
BN ods are a, acy Sta tease wornandgeae a haaaeeel 331,687,000 
BE ca aia esis edie caneaaniaaaseaaameas 228,953,000 
BIN iib-6 ib sid bid bares 6 Weed ed cae 156,774,900 

WE ici cccuansansadcenawcesteae $1,597,255,900 
BEE dad Rede coesseeinresassantnsvecenel 1,134,279,290 

Total for eighteen months.............. $6,731,535,190 


The total was swelled by the organization of the billion dollar United States 
Steel Corporation. 

A comparison discloses the interesting fact that the aggregate amount of 
capital represented in the new corporations in the eighteen months ended June 
30th last, is far in excess of the figures recorded in any corresponding period in 
history. 
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MISTAKES CUSTOMERS MAKE. 


There was one man who rarely failed to hand in a list of drafts that was 
wrong in some way. Hither the addition was wrong, or a draft was omitted, 
or the check did not correspond. It came to be the custom to verify his figures 
in advance. Listing his drafts on the back of his check, the columns staggered 
a little, and it was very easy to be incorrect. 

There was another who more than half the time made a mistake in his 
deposit slips. Either a five dollars too much or too little was the trouble. He 
made the mistake, often, by changing his silver and currency after the ticket was 
made out and failing to make the correction all around. 

But these are not the class of mistakes of which we wish to speak. 

The gravest mistake a customer makes is in owning the bank! Now not 
even the President owns the bank. And when a customer thinks his account in- 
dispensable to the institution, if he be a grain conceited, he is apt to let it be 
known. 

Sometimes it is the small customer who owns the bank. The exactions 
which men of this class can impose upon an overworked official are, to use that 
burdened phrase, “too numerous to mention.” When a man of this character 
wants anything done at his bank he wants its then and there. No other cus- 
tomers are considered. The thought ringing in his mind runs like this: “My 
account is worth a great deal to these ‘people,’ they will be only too glad to ac- 
commodate me. Being important as it is, it is worth dollars and cents to the 
management. It is but fitting that I should have these special favors, this extra 
attention. Besides I am a man of influence in this community and it is worth 
something to the bank that I choose to confer my business upon it. Many men 
are likely to follow my example in the choice of a banking institution. They 
would be very sorry to lose me!” 

Not so fast, my good friend. There is no man who is indispensable to a well 
regulated banking institution. There is no man who should be. This is not 
the theory of banking. No man should have such a hold on this corporation as 
to entitle him to these special requests, for when they are carried into the vital 
features of the bank they constitute a dangerous power. Besides, there are the 
courtesies and amenities due fellow-customers. The banker must serve all alike. 

Then there is the man who never makes out a deposit ticket. He wads his 
money down in his pocket after having hastily counted the currency and at the 
last moment thrusts it under the window for the teller to arrange and count. 
Sometimes he has his book, sometimes he has not. It makes no difference to 
him. He trusts his banker implicitly anyhow. 

Now, you cannot but have good-will toward this man, for at heart he is a 
generous, hearty, good fellow, who little thinks of the inconvenienc it would be 
if all men took the privileges he does. You may remonstrate, but it does no 
good. He will come again in the same state of unpreparedness. 

And, after all, these men who have unbounded trust, one with another, and 
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with the business institutions and forms, are the salt of the commercial world. 
It is hard to quibble with them about small matters. Without them suspicion 
would never sleep and there would be no credit. They do not come to every 
transaction, either, with a way of their own or with a doubt as to fair play. 

Why quarrel with such a man over the trifle of writing out a deposit ticket? 
Yet it is a hardship to the teller, though one which as a good banker he bears 
uncomplainingly. Nimble fingers and quick counting soon dispose of the mat- 
ter. And if not done in accordance with best rules, is done, and a customer 
made sensible of another small favor conferred. Here is where it is better to 
yield than to demand observance of customs. A young man or a new customer 
may be educated by gentle hints, but let this man have his way. He knows he 
ought to do this little act of needful business form, but he does not think. If 
he tries to-day he will forget next week. Discretion is often the better part of 
valor in dealing with men at the bank. 

Then, too, there is the man who always asks you to fill out his check. He 
is a well-to-do farmer who “takes his pen in hand” but seldom. It is an annoy- 
ance to be compelled to write a check while other customers are waiting. Yet 
do it, do it quickly, do it pleasantly. For remember that in a country bank 
farmers’ accounts are very desirable, and this man is your friend. Often it is 
the slight service, the kindly act, the pleasant word, that is a “hook of steel!” 

Then there is the man who is “plumb good” for any accommodation he may 
ask, and who knows it. It is essential for him to know it; and so far, so good. 
It is the man who does not know what he is worth that is dangerous. But does 
anyone else know? Not always is wealth apparent. And in the conduct of a 
large business frequent statements are necessary. A few years may make a woe- 
ful difference. It is very hard to properly deal with a man who is conscious of 
his stability and who thinks it should be as well known ta others. Pride and 
conceit are apt to be boastful. Every man thinks his own property worth more 
than it is. Few small manufacturers allow for the wearing out of machinery 
in their yearly estimates. Few merchants charge off annually their depreciated 
stock. And it is a mistake for the business man to ask a banker to take things 
for granted, to accept appearances in place of ascertaining facts. Frequently, it 
is true, this testiness of the man over his financial condition arises from his self- 
gratulation. A man may make a great deal of money and still be a fool; he 
may not know the common sense reason for even the ordinary business customs 
and amenities. And nothing makes a fool arrogant quicker than the possession 
of money. Here is where pride works its will. There are bloated rich men besides 
the bond-holder. But the fair-minded man, the thoughtful and really intelligent 
business man will gladly comply with any request his banker may make. Unless 
he, too, be a stickler for form without the substance, the banker will be reason- 
able. And if he ask a merchant for a statement once a year he will not overstep 
the bounds of due caution and prudence. As for the testy individual, he must 
be met with tact. One who reads human nature by the words, countenance, and 
manners of men, will discover at once whether this hesitancy and lothness tv 
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talk of personal business affairs arises from conceit, or is bluff. Now and then 
a rogue is encountered by the banker, as by others. And a rogue trying to make 
believe that his credit is good can generally be detected. The man who flies 
into a dudgeon when the banker begins to ask questions must be very good in- 
deed or he will mix matters at once. When once the banker’s suspicion is aroused, 
he does not stop until the full truth is known. Besides, the model customer re- 
members that what is well known to him of his own affairs, cannot always be 
readily ascertained by the banker. 

It is one of the penalties of banking that the profitless is taken on equal 
terms with the good. And as the city bank has many a country correspondent 
whose account does not pay for handling, so does the country bank have custom- 
ers who entail great work for which there is no pay. 

In a way the bank is glad to assist the customer in his*bookkeeping, but it 
does not willingly do unnecessary work in this behalf. It is right and proper 
for customers to write all needful checks, but to write a check for every little 
bill which may be made, for the ordinary and everyday purchases, is onerous to 
all parties concerned. The bank does not murmur at those things, it is stoical 
in its nature, but it would be glad if customers were more thoughtful of the 
proper medium. ; 

Again, it does not expect its customers to send his personal check, which 
must be remitted at par, to wholesalers over the country, the draft is the proper 
medium of exchange. One chack may be made to cover many drafts; but where 
the check goes forward the banker must handle both check and draft for every 


_ transaction. 


And again, in the approved check book there is a stub for carrying forward 
balances, adding deposits and deducting checks. To disregard this and be run- 
ning to the bookkeeper’s window constantly to ascertain the balances, or worse 
still, to go on hit-or-miss until brought up sharply with a peremptory notice of 
overdraft, is not proper regard for the bank. 

He who does not readily and gracefully yield and conform to custom is an 
interloper in business. If each man disregarded the rules of business laid down 
by every other man, such confusion would ensue as that no business could be 
done. 

It is the duty of the customer to write checks when that is the proper me- 
dium of payment; to keep his checkbook in his private drawer where it cannot 
be used; to post his balance on the stub whenever written in; and then to write 
legibly, using plenty of black ink, filling in both writing and figures, attaching 
a plain unvarying signature, that the danger of alteration and forgery may be 
reduced toa minimum. The check is the chief feature of the bank, but it should 
be respected by the customer in every particular that has to do with economy of 
time and safety of payment. 

About the most foolish mistake a man makes in connection with a bank is 
when he tries to make a tool of it. In the mistakes we have heretofore con- 
sidered there was no criminal intent. In this there is. Undue use of a high- 
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class corporation doing the honorable service a bank does is nothing short of 
criminal. But the foolish part is in supposing that it will succeed. Once dis- 
covered, and such work is immediately discovered, there is a sleepless vigil at 
the bank over every transaction and its meaning. The prejudice which is awak- 
ened never “lets up” on the wrong-doer. 

Take the matter of kiting. The faintest evidence of this is a bar to credit 
extension that otherwise might prevail. The customer who once willfully does 
wrong never gets the benefit of the doubt at the bank. 

Take the matter of trying to secure a large line of credit by a stuffed de- 
posit account. The effort defeats itself. It simply cannot be done where officers 
are watchful, and none are more so than bankers. Vigilance is their price of 
safety. A systematic effort of this kind may be made, nicely timed and adjusted, 
but he would be a poor credit man who would allow to this undue weight, who 
would not corroborate this evidence by others from an entirely different stand- 
point. And what can be said of that man’s standing who is detected in such 
imposition ! 

Take the matter of trying to ring the managers into some speculative cor- 
porate enterprise by inducing them to join (getting stock on the ground floor, 
etc.) for the purpose of a leverage to secure loans. One active man on the dis- 
count board can defeat this. There is a board of directors, additional, which, if 
duty is done, will look after the speculative career of the bank’s officers. It will 
awaken a prejudice against a corporation, with this board, to have the bank’s 
officers interested in the soliciting concern. 

In the same way any boastful talk of profits, volume of business, or increas- 
ing value of assets, is always heard by the banker, but it is also digested. It 
is a practice and a principle, with the bank manager, to listen and not talk. He 
hears what others say of a man’s business as well as what he says himself, he 
puts “two and two together.” The business of the banker is to know. And 
he does know when it. is least suspected. Foolish is the man who tries to de- 
ceive him. 

But let us not consider longer the wilful wrongdoer. Happily there are 
extremely few of those who have business at the bank. This is the place where 
good character must be established before ahy business is done. The pardonable 
errors are sufficient to engage our attention. 

It is a fault-upon the part of a customer to regard the bank as a mysterious 
factor in business. A common expression is that “the banks” are “lending their 
influence.” Take it for granted they are not. They have no desire to mingle in 
the commercial currents. It is their duty to keep out of them. The highest 
and only real influence the bank exerts is in holding itself aloof, impregnable 
in its stability and conservatism. Customers should know better than to attribute 
vague powers to the institution they are so familiar with. And they do know 

better only that most men are amenable to sentiment and often unconsciously 
echo a prevailing opinion. A good business man should inform himself of the 
character of the bank, the theory of banking, as well as its ordinary workings. 
Only those who listen, in their ignorance, to the utterances and anathemas of 
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discontent, attribute to the bank these hidden, undue and powerful influences. 

Nothing is further from the truth. 
‘ There is no mystery about a bank. It is run by men of no more ability 
.. than those to be found in every other avocation. It receives money on deposit. 
1 Because only a certain percentage.of its customers will want to use and call for 
their money at a given period of time it is enabled to loan part of the deposits 
and thus make interest out of which to declare a dividend on a capital stock 
which stands good, and doubly good oftentimes, to pay losses, so that depositors 
shall never lose anything. If it is cautious and makes good loans, always main- 
taining a proper reserve, always holding its customers and receiving their con- 
stant deposits, through the check system making itself a means of the cancella- 
tion of indebtedness, and through the draft system becoming a means of creating 
a medium of exchange, there is no reason why it should not continue indefinitely 
as permitted in its charter perpetual. All these transactions are integral and 
simple. There is no mystery, there need be none. And it is the duty of the 
customer to understand, to uphold, and to respect, the bank; it is his duty to 
frown upon ill-timed criticism. 

It is a mistake for customers to discuss their transactions with the bank in 
public. Certain fixed rules, which cannot be departed from in individual cases, 
sometimes work hardship. To tell the bold fact in a one-sided way puts the 
banker, mayhap, in an unpleasant light. He is not there to present his side of 
the case. And it is no doubt to this cause more than any other that the banker 
is once in awhile carelessly dubbed “old skinflint.” If the banker is bound to 
respect the secrets of his business transactions‘ with all his customers, they 
should be equally bound to respect the secrecy of their dealings with him. 

Bankers do not get rich fast. Individually they are not to be held account- 
able for all the earnings of the institution even granting that these are large. 
The dividends of a large national bank are scattered all over the country. It 
must be remembered that the banker is precluded from engaging in speculative 
enterprises which promise large returns. The business man, merchant or manu- 
facturer, has many more chances to get rich quickly. And the spirit of envy, 
which lurks in some men, who have little to do with banks, should be frowned 
upon by the customer who knows that it has no foundation. It is the duty of the 
bank patron to spread the good name of the bank abroad. 

Too large a line of credit should not be asked at the bank. What is known 
as the co-operative feature therein should be respected. This no doubt will 
sound quixotic. To admonish a man to think of others in the matter of obtain- 
ing credits to carry on a business is superfluous. Nevertheless business conduct 
‘ is more than business success. The bank is strengthened by the general strength 
of the community. And say what you will, it is the duty of a customer to think 
not only of his own worth to the bank but of his relations to fellow-depositors. 
. He who asks an excess of privileges thinks not of the bank nor of others. Shall 
he stand back when he does not know what others may want? By no means, and 
right here is where the check comes. The banker knows what demand he will 
have from the various sources of his custom and when he refuses to extend favors 
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further, the orderly business man will accept the situation. In no case will he 
ask his banker to take undue risk or grant an excess. 

Lastly, it is a mistake not to confer with and confide in one’s banker. He 
and his institution are chosen for their stability and serviceableness. No senti- 
ment sends a man to a bank, but cold clear reason and goodwill. The bank must 
needs know before it can act. And although no favor may be asked it is well 
to keep the banker informed, in a general way, of that business which may some- 
time have favors to ask. 

It is equally a mistake to try to find out locally about a rival in business. 
The rule of secrecy which protects one protects all. In cautious and guarded 
terms banks report on the standing of customers to imported wholesalers and 
manufacturers when such information redounds to the benefit of the customer, 
but they never talk to one home merchant about another. 

The relations of depositor-borrower and banker should be marked by cor- 
diality and mutual openness and trust. No such confidential relations obtain 
elsewhere in the business world. A good business man, aye, a good citizen, is 
proud of his bank. Always he strives to make it larger and more serviceable 
and if possible more stable. It is an institution in which indirectly all men 
have part. It is a bulwark of defense to the stranger who comes into the city. 
It is strong and quick to aid in time of need. It never refuses a just demand. 
It does not solicit business, and has no mixed stock which competes with the 
legitimate lines of others. It performs a service, to others impossible. It per- 
sists, and serves its customer even beyond his death, having life perpetual. It 
sets the standard of honorable conduct in every business community. And so it 
is the duty of every customer to take the broad view and uphold by word and 
deed the banks of his community, commending them for their private service 
and public benefit. CHARLES W. STEVENSON. 


FOR STORAGE OF OLD BANK BOOKS. 


The most unique morgue in the world stands at Thirty-sixth street and 
Pearson avenue, New York City. It does not hold human bodies, but is the 
final receptacle for all of the useless books and documents owned by the First 
National Bank. The building is decidedly uncanny. It is windowless, and has 
only one entrance, which is through a brick addition built against the front part 
of it. This addition has one window. Since 1863 the bank has used the build- 
ing for the storage of old records, documents, account books, and office books of 
all descriptions. Arthur Briggs, who is the custodian, has a little office in the 
addition, or porch, and should any one wish to hunt up an old account on the 
books of the bank he applies for authority to the bank officials, and Mr. Briggs 
makes the search, just as a librarian would look up the files of a publication in 
any ordinary library. For instance, the record of the rise and growth of some 
great fortunes can be traced in the hoarded books, and so can the dwindling and 
disappearance of some. Not a week and hardly a day passes without some books 
being filled up and closed in the course of the bank’s business. 
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FAVOR POLICY OF CONSERVATISM. 


An analysis of the industrial corporations that have been launched within 
the past twelve months furnishes conclusive proof that the policy of conserva- 
tism is being more and more closely observed. The blare of trumpets that ac- 
companied: the flotation of new combinations when the industrial craze was 
at its height has passed with the growing disposition of the public to first allow 
these new consolidations to demonstrate their ability to exist before investing 
in stocks of this character. It is an intéresting fact that the combined transac- 
tions in the stocks of twelve of the largest corporations brought out within the 
last six months have not exceeded 150,000 shares. This appears more remark- 
able when it is recalled that two years ago the introduction of new industrial 
securities on the market meant transactions of thousands of shares a day. As 
an example take the launching of the Amalgamated Copper Company, Republic 
Iron & Steel Company, the stocks of the United States Steel Corporation, the 
shares of the constituent properties of the United States Steel Corporation before 
they became a part of the big combine; the Bicycle combination, Distilling Com- 
pany of America, Car & Foundry, Pressed Steel Car, American Locomotive, 
United States Leather Company, and so on down the list. Now take the recently 
organized corporations of size—International Nickel Company, Allis-Chalmers 
Company, Chicago Pneumatic Tool Company, Corn Products Company, Railway 
Steel Spring Company, Pocahontas Coal and others. At no time have transac- 
tions in any of the stock of these companies assumed proportions large enough 
to attract more than ordinary attention. While the market quotations have 
been maintained at a level far above the quotations of the combines organized 
two or three years ago, holders have not been disposed to let go of their securi- 
ties. Whether or not the people in possession of these securities are holding them 
in the belief that they are worth more than quoted is a problem that time alone 
will solve, but one thing is certain, the earning power of the recent organizations 
in proportion to capitalization is far in excess of that of the majority of com- 
bines launched two or three years ago. 

This statement is made by a corporation lawyer who has figured conspicu- 
ously in the launching of big companies: 

“A complete revolution in the matter of merging industrial companies has 
set in. We are simply drifting with the tendency of the times. It would be 
no easy matter at this time to put through a heavily watered combination on 
account of the difficulty in securing money for launching purposes. It has 
developed into a question of the owners of constituent properties sharing the 
burden. A year or two ago the public were depended upon to furnish all the 
money necessary for corporate purposes, but they are now reckoned as a small 
factor in matters of this kind. At the time when millions of dollars, in fact 
hundreds of millions of dollars of public funds, were pouring into speculative 
channels, all that was necessary was to invite the public to an underwriting bee 
and the result was that sufficient money was raised to put through a company 
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without difficulty. It was simply a matter of the underwriting capacity of the 
people, and in those days, as you know, the public had a ravenous appetite for 
the securities of new concerns. By glancing down the quotation list of indus- 
trial securities you have the result of that wild period of speculation. But every- 
thing in this line has undergone a vast change within the past two years. There 
are few people ready to take the stocks of inflated companies, and the money 
necessary to float new organizations must be raised by the manufacturers directly 
interested. You can see for yourself that in this case the disposition of the 
owners of the subsidiary companies would be to merge the company on as con- 
servative lines as possible. For this reason the earning power of the recently 
organized companies is far greater than the earning power of the older combines.” 


BANKS IN THE PHILIPPINES. 


The following summary of returns from the banks in the Philippines is a 
revision of the statement issued from the office of the Controller of the Cur- 
rency under date of June 13th, made necessary by reason of the subsequent re- 
ceipt of a report of the Spanish Filipino Bank at Manila, of date March 31: 

The Controller of the Currency has been placed in possession by Frank A. 
Branagan, Treasurer of the Philippine Archipelago, of reports dated March 31st 
of the Manila and Iloilo branches of the Hong Kong & Shanghai Banking Cor- 
poration; the Manila & Cebu branches of the Chartered Bank of India, Aus- 
tralia and China; of the Banco Espanol-Filipino at Manila and branch at Iloilo; 
and, for April 10th, of the Monte de Piedad y Caja de Ahorros de Manila (sav- 
ings bank and pawn shop). 

The returns are in pesos, equivalent to 50 per cent. in United States cur- 
rency. The aggregate resources of the reporting banks are shown to amount 
to 58,704,353 pesos; loans, discounts and overdrafts, 20,184,973; amount on 
deposit with banks and other correspondents, 14,087,989. The banks are car- 
rying in United States gold 746,348; United States notes, 2,817,389; silver dol- 
lars, 383,946 ; fractional currency (silver), 245,060; Mexican pesos, 11,068,454; 
Spanish-Filipino pesos and subsidiary coins, 3,302,379. 

The capital stock of the reporting banks amounts in the aggregate to 2,721,- 
461, of which 1,500,000 is that of the Spanish Filipino Bank; 1,000,000 of the 
Manila branch of the Hong Kong & Shanghai Banking Corporation, and 221,461 
of the savings bank and pawn shop. No capital appears to have been assigned 
to the other reporting banks. The report of the bank notes outstanding is con- 
fined to the Spanish-Filipino Bank and branch, the issue amounting to 2,106,295. 

The principal liabilities of the banks to depositors and other creditors are 
as follows: 

Banks and other correspondents, 12,320,058; individual deposits, 16,118,- 
533; insular and insular disbursing officers’ deposits, 20,073,586. 
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CONSOLIDATION OF CITY BANKS. 


On this subject, which is of the liveliest interest to bankers, W. T. Fenton of 
the National Bank of the Republic of Chicago, says: 

Many people are apparently disturbed over the possibility that the marked 
movement in the consolidation of city banks may spread to the country and 
finally result in the establishing in rural districts of a system of branch banking. 

Only a slight analysis of the situation is necessary to enforce the conclusion 
that such a fear is without foundation. It is against the temper of the Amer- 
ican people, and it is wholly improbable that the legislation necessary to legalize 
branch banking in the United States can be obtained. Why? Because, under 
branch banking the profits of the business are continually withdrawn from the 
rural banks to the parent institution in the large city. Now the country bank 
is owned by men in its community, by local farmers, merchants and small capi- 
talists who let their profits stay, from year to year, in the tills of the institution 
earning them. 

Then, too, every local shareholder is a friend of the bank in which he is in- 
terested ; he stands for it in the eyes of his personal friends and brings business 
to its counters. Men borrow money from it more freely, perhaps, because they 
know its officials and feel that they can count on a certain latitude of accommo- 
dation that they could not expect were its entire ownership vested in a parent 
bank in a distant city. In short, the personal equation enters into the problem 
in many ways, and the country bank is nearer to the people because it is owned 
by men who are citizens of the community. 

The growing tendency of all financial interests to work in harmony will, in 
the natural evolution of financial things, establish a community of interests, and 
while this country will never have branch banking by legislative enactment, the 
smaller towns will find it to their advantage to be in close touch with financial 
institutions in the larger centers, and the banking world will be enlarged and 
made useful by the affiliation and co-operation of both country and city. There 
will be no antagonism and no jealousies, and bankers in every section of the 
country will come to realize that the interests of their own people are identical 
with those in other sections of the country. 

These are three conclusive reasons for the general consolidation movement 
among city banks. This is a day of big deals. Vast enterprises of stupendous 
proportions are being financed every day and vast sums of capital are required 
for these mammoth transactions. 

To keep step with the consolidation of commercial enterprise demands a 
like concentration on the part of the financial institutions. The capital at the 
command of men who finance these monster undertakings must be almost un- 
limited. 

Again, the economies effected in the handling of a large volume of busi- 
ness are as marked in banking as in manufacturing, commerce or transportation. 
And the men who own banks are not blind to this fact. 
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New blood is another element in this concentration of banking capital. 
The old-time banker, who has made a fortune, realizes that his methods are not, 
perhaps, wholly in accord with the pushing, driving spirit of the times; that 
he cannot give himself up to the sharp battle of latter day competition to a 
degree which will maintain his prestige. The consolidation offers opportunities 
for him profitably and with dignity to dispose of his holdings and step out of 
the race. 

But conservative opinion points to the fact that there will continue to be 
room, in the big city, for the bank of medium size and that there is a limit to the 
passion for consolidation. 


LIABILITY OF BANK OFFICERS. 


Various court decisions that have recently been rendered on the liability cf 
bank directors to depositors for losses incurred by reason of negligence would in- 
dicate that it is apt to be rather expensive to view such officers as of merely an 
honorary character. An instance of the danger of this practice is given in the 
case of the Middlesex County Bank of New Jersey, five of the seven directors of 
that institution having recently pledged themselves in the sum of $6,000 each 
in settlement of a judgment for $219,000. This judgment was granted by the 
courts for liability attendant upon the defalcation of the cashier of the bank 
some time since. The sum mentioned is purely a compromise offer, as it was 
shown that the amount represented the entire ability of the directors to pay. The 
court held that the directors had failed to perform their duties, and had therefore 
violated the trust for the performance of which they were liable to the depositors. 

Decisions of this character must eventually have the effect of bearing in 
upon the minds of directors a realization of the high character of the duties 
which devolve upon them. It is not, of course, to be expected that the directors of 
an institution shall be thoroughly familiar with all the little details of its man- 
agement. A staff of executive officers is charged with the daily duty of admin- 
istration. The directors, however, are morally accountable to the depositors, and 
it is to be expected of them that they insist on the bonding of their employes 
and officers, who should in the first place be carefully chosen, and that they pro- 
vide through responsible independent companies for the detailed examination of 
accounts. ; 

The directors are, of course, responsible for the loaning and investment of 
the bank’s money. From this responsibility they cannot escape, and it is only 
just that there should be no attempt at evasion in this particular. It is neces- 
sary, however, that the line be drawn sharply between directors who are honestly 
attempting to live up to their trust and those who palpably neglect them. Unless 
this is done the public is likely to assume that the acceptance of a directorship 
implies a virtual personal guarantee of the solvency of the institution. 
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THE CONSOLIDATION OF AMERICAN BANKS. 


THE CONSOLIDA TION OF AMERICAN BANKS. 


No one can read the able article written by Mr. James B. Forgan, Presi- 
dent of the First National Bank of Chicago, published in the June number of 
THe Banxers’ Monruty, without reaching the conclusion that our Canadian 
neighbors aré doing a lot of skillful financing under their Branch Bank System. 
Mr. Forgan also shows, however, that this “skill” has been carried to excess and 
proven a source of danger to the prosperity of Canada, and that there is an 
urgent effort being made in that country to imitate the United States in estab- 
lishing a legal reserve limitation and a government inspection of banks. 

Mr. Forgan’s arguments in favor of the principle of combination are con- 
vincing no doubt and in the abstract they are sound. The opponents of the 
branch bank system or the consolidation idea do not, however, so much question 
this theory as they fear that the beneficent results of such combination will be 
transferred from the people in general to the control of interests with less in- 
centive to local progress and development. Remove this danger or explain that 
it will not result, and the evolution of banking in the United States may quickly 
follow that of railways, steel manufacture, sugar refining and other branches of 
industry. 

The same glaring defects which now exist in our laws relating to the govern- 
ment of industrial consolidations would apply with much greater force to the 
banking question. It will be well to see these modern industrial giants brought 
under much more strict government supervision, and a greater publicity given 
their management and bases of stock issues, before the new element of progress is 
applied to the depositaries of the people’s money. 

A great American Bank may come eventually, and when it does the Govern- 
ment should so safeguard the law which is enacted to make it possible, that the 
uses of this concentrated power are not applied to the benefit of one section and 
at the expense of another section of our country. 

The day of the small bank is passing. Greater industrial operations in all 
parts of the country and of the world will force the banks to unite to meet the 
emergencies. The development of America’s international trade is calling for 
broader American banking facilities. If banks with $100,000,000 capital will 
better serve American export and domestic trade, they should be organized. 

This consolidation movement may be accomplished and the benefits derived 
without the transfer of local control of the banks to the financial center of the 
country as is feared under the adoption of the English branch bank system. The 
incorporation of the State Bankers’ Associations in each State and the consolida- 
tion of interests into a great State Banking Corporation, does not seem impossible. 
It would secure the benefits of the branch bank system and yet retain the good 
features of our present banking laws. For a still greater unity of action, these 
State Institutions could each elect a director for the formation of a National 
Governing Board, presided over by the Secretary of the Treasury. Such a com- 
bination of banks would give to the United States a banking power and influence 
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in the world’s markets, at once the greatest and still the most democratic. It 
would have in its organization and management, the co-operation of the local 
bank managers and directors, together with a co-operative influence in times of 
panic which could be made of inestimable value. 

In the management of so large an institution, the great mass of business 
would naturally remain under the same direction as at present. The province of 
the State Board of Directors would be that of the general direction of the State 
banking business, and of the National Board of Governors, the duties pertaining 
to the issuance of money and of international questions of finance. 

With a strong bank reserve in each State of the Union, controlled locally, the 


dangers pointed out by the recent conventions of State Bankers’ Associations, of - 


too great a concentration of financial power would seem to be made impossible, 
while the union of these State Institutions for all objects of National concern 
would be made easily effective. 

As to the economics of management of the greater institutions, results are 
too well and favorably known to make a discussion of this feature necessary. 

That such a banking power managed by State corporations and united only 
for questions of national importance, would be a potent force in adding to the 
safety of banking at home and increasing American prestige abroad, is evident. 
The “American Bank Note” issued by the associated banks would be destined to 
rival and surpass the Bank of England note in the markets of the world. 

DANIEL B. ELY. 


INVESTMENTS OF SAVINGS BANK DEPOSITS. 


In the House of Commons recently it was suggested to the Chancellor of the 
Exchequer that the savings bank deposits might be used for the building of work- 
ing class dwellings, the idea being that, while this application of the funds of 
the bank would be a public benefit, a higher rate of interest would be earned 
upon them than at present, when they are invested in Government securities. It 
is evident, however, that it would be bad banking to tie up in fixed securities 
money that the banks are liable to pay to their depositors on demand, and, as 
regards the higher rate of interest to be earned, it has to be remarked that if the 
field of investment for the banks is to be widened so as to embrace securities 
which cannot, like Consols, be turned into cash at any time, it will be necessary 
for the savings bank to do as other banks do, viz., to maintain a large free cash 
reserve, and the necessity for holding a considerable portion of their assets in 
cash would offset any gain that might be realized from the higher rate of in- 
terest earned on the invested portion of their funds. This is an elementary con- 
sideration which those who are urging that the field of investment for savings 
bank deposits should be greatly widened are far too prone to ignore.—London 
Economist. 
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COMBINATIONS OF RAILROADS. 


In recent years there has been an epidemic of railroad consolidations. Dur- 
ing last year particularly consolidations were effected which reduced the number 
of independent roads materially and increased the importance of great railway 
systems. Such combinations were effected last year as the acquisition of Bur- 
lington by the Great Northern and Northern Pacific, and the taking over of 
Southern Pacific by Union Pacific. Dyring the present year the consolidations 
have been largely in the way of strengthening existing systems through the ab- 
sorption of comparatively small independent properties. Since the beginning 
of the current year no less than eight roads have been acquired by larger sys- 
tems. The Goulds have been the most active in this taking over of independent 
properties. The Goulds have taken over Ann Harbor, West Virginia Central, 
Columbus, Sandusky and Hocking and the Western Maryland. Colorado South- 
ern was acquired by Edwin Hawley, and the Goulds are expected in time to 
control this property. The Moore Bros., who control Rock Island, have taken 
over the Choctaw, Oklahoma and Gulf. The Atlantic Coast Line has acquired 
the Plant System. Southern Railway and Louisville & Nashville have taken 
over the Monon. 

The following table gives the principal railroads, with their mileage, which 
have been absorbed by other lines since the beginning of the current year: 


Miles. 
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The trend of development at present is in the way of consolidations rather 
than in new construction. There are a few sections of the country besides the 
extreme West where any great amount of new railway construction is needed 
in order to economically take care of the traffic that develops within the various 
territories. 

In the East the new construction work is largely in the shape of electric 
lines. It has been found profitable to build electric railroads, which can be 
operated more cheaply than steam roads, for the purpose of connecting various 
small towns and villages. This is proving a very serious matter to the steam 
railroads. Owing to the smaller cost of construction and the reduced operating 
expenses, electric railroads are able to handle passenger and freight traffic at 
smaller cost than the steam railroads can do at a profit. As a result earnings 
of steam railroads have in many instances been seriously curtailed. 
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THE CENTRAL TRUST COMPANY. 


The Central Trust Company of Illinois, 
the new bank of which Charles G. Dawes 
is the head, opened for business July 8th 
and made a new record in opening-day 
deposits. The bank took in during the 
first day over $4,500,000 in deposits. It 
is intimated that this is not only a rec- 
ord showing for Chicago, but for any 
bank in the country as well. The Cen- 
tral Trust Company has been organized 
with a capital of $4,000,000 and a surplus 
of $1,000,000. It will carry on a general 
banking as well as trust company busi- 
ness and will have an important savings 
department. The bank occupies. the 
quarters formerly occupied by the Chi- 
cago Nationa: bank at the southwest 
corner of Dearborn and Monroe streets. 
Two of the corners formed at this street 
intersection are occupied by the First 
and Commercial National banks. It is 
somewhat singular that the three Chica- 
go banks presided over by former Con- 
trollers of the Currency should all be lo- 
cated on Dearborn street. The Central 
Trust Company, headed by Charles G. 
Dawes; the Commercial National, of 
which James H. Eckels is president, and 
the Bankers’ National Bank, which was 
organized by E. S. Lacey, are all within a 
block of each other. Lawrence O. Mur- 
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ray, secretary. and trust officer of the 
Central Trust Company, served as depu- 
ty Controller under both Mr. Eckels 
and Mr. Dawes. The full list of the 
Central Trust officers is as follows: 
Charles G. Dawes, president; W. Irving 
Osborne, vice-president; A. Uhrlaub, 
vice-president; William R. Dawes, cash- 
ier; Charles T. Wegner, assistant cash- 
ier; Lawrence O. Murray, secretary and 
trust officer; Malcolm McDowell, assist- 
ant secretary; Max Pam, general coun- 
sel. 

The directory is made up as follows: 
A. J. Earling, president Chicago, Milwau- 
kee & St. Paul Railway Company; P. A. 
Valentine, vice-president Armour & Com- 
pany; Max Pam, Pam, Calhoun & Glen- 
don, attorneys; Graeme Stewart, W. M. 
Hoyt Company; Frank O. Lowden, Low- 
den, Estabrook & Davis, attorneys; 
Charles Deering, Deering Harvester 
Company; Thomas R. Lyon, Lyon, Gary 
& Company; Charles T. Boynton, Pick- 
ands, Brown & Company; Harry Rubens, 
Rubens, Dupuy & Fisher, attorneys; 
Alexander H. Revell, president Alexan- 
der H. Revell & Company; Charles G. 
Dawes, ex-Controller of the Currency. 


NEW WINONA BANK BUILDING. 


The handsome new building of the Sec- 
ond National Bank of Winona, Minn., 
has been completed and is occupied by 
the bank. A radical departure from the 
common type of business block has been 
made in the new banking building. The 
architects, Nimmons and Fellows, of Chi- 
cago, in designing the front wall of this 
building aimed to express in it the solid- 
ity, strength and durability of the insti- 
tution housed within and obtained their 
motive from the classical and renaissance 
periods. 

The modern idea in banking buildings 
has been followed in making the struc: 
ture only one-story and devoting the en- 
tire space to the uses of the bank. The 
building is 46 2-3 feet wide and 105 feet 
deep. The front wall is low and mas- 
sive, built of buff Bedford stone, relieved 
by placing a large engaged column on 
either side of the entrance, which is wide 
and commanding. 

The bank has many features in its ar- 
rangement, in which it differs from other 
banks. One of these is a demonstration 
of how a banking institution situated in 
the middle of a block can be as well light- 
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ed as one that is on a corner. Through 
Florentine glass windows in the clere- 
story comes a strong but diffused light 
without shadows, most admirable for the 
purposes desired. 

This lighting is assisted by a fine col- 
or scheme of decoration, the ceiling and 
high walls ,being painted a light cream, 
which runs down, to about eleven feet of 
the floor. From that point down the 
walls are covered with burlap painted an 
olive green. The Corinthian columns 
supporting the clere-story are finished in 
old ivory, the capitals being touched up 
with golden leaf. 

The bank was organized in April, 1871, 
and in June of that year commenced the 
erection of the building which it has oc- 
cupied during the past thirty-one years. 

The original capital stock was $100,000. 
It is now $200,000 with a surplus and un- 
divided profits of $70,000. It has always 
been favored with a strong financial back- 
ing. Its deposits are now over $1,450,000 
and show an increase of over $600,000, in 
the past eighteen months. 

The present board of directors is made 
up of the following business men: Wil- 
liam H. Laird, L. R. Brooks, W. B. Par- 
sons, William Hayes, C. E. Bailey, F. H. 
Thatcher and S. L. Prentiss. The of- 
ficers are: William H. Laird, president; 
S. L. Prentiss, vice-president, and A. W. 
Laird, cashier. 


A SIGNIFICANT BANK AMALGAMA- 
TION. 


The absorption by the Union Bank of 
London of the London banking house of 
Smith, Payne & Smiths, and the allied 
provincial banking firms in which the 
Messrs. Smith are partners, is a financial 
event of distinctive interest. This is due 
not merely to the magnitude of the busi- 
nesses which are to be absorbed—al- 
though the acquisition of a group of 
banks with deposits of ten millions is not 
an every day occurrence; nor to the long 
history and high standing of the banks to 
be taken over—though this, again, would 
suffice to make the event noteworthy; but 
to the fact that, in a sense, the amalga- 
mation constitutes a departure from the 
established and recognized trend of 
modern banking amalgamation. There 
is nothing at all new in the spectacle of 
a joint stock bank absorbing private 
banking firms. This is one of the com- 
monest forms of fusion. As the chair- 


man of Parr’s Bank pbserved when that 
bank recently took over Pares’ Leicester- 
shire bank, every bank now recognizes 
that it must “either eat or be eaten,” 
and the remaining private banks recog- 
nize clearly enough by this time which 
of these roles is allotted to them. An 
incidental illustration of this is to be 
found in the recentiy proved will of one 
of the partners of Messrs. Smith, Payne 
and Smiths. The will was made seven 
years ago, but in it there was an express 
provision for the contingency of the 
transferrence of the business to a joint 
stock bank with limited or unlimited lia- 
bility. 

The distinctive feature of this latest 
absorption is not, therefore, that it is a 
case of a joint stock bank taking over a 
private institution. It lies in the fact 
that it affords an exceptional instance of 
a purely Metropolitan bank entirely alter- 
ing its course and its mode of operations 
by expanding into the provinces. If we 
had had no experience to guide us, that 
would seem to be the most natural and 
ordinary tendency, but the very reverse 
is the case. The history of the three 
leading “amalgamating” banks—Lloyds, 
the London City and Midland, and Parr’s 
—may be cited in support of this con- 
tention. All three were originally pro- 
vincial institutions, and all of them en- 
tered London by means of the acquisition 
of established London businesses. This 
is the general trend. To strong and 
growing provincial banks there is some- 
thing irresistible in the idea of coming 
to London. So far as banking is con- 
cerned, the epithet “provincial” no long- 
er implies contempt—that distinction 
has been transferred to the term “subur- 
ban”—but it still implies limitation, dis- 
ability. A seat in the London clearing- 
house, direct representation in the Me- 
tropolis rather than representation at 
second-hand through a London agent, a 
share, otherwise unattainable, in the cos- 
mopolitan financial business of which 
London is still the center—these are 
among the inducements which have 
caused some of the most powerful pro- 
vincial banks to enter London by the 
only open gateway of amalgamation, and 
which have infused into London banking 
a strong and healthy provincial leaven. 

The tide of banking amalgamation has 
hitherto flowed strongly from the coun- 
try to London in the first instance, and 
only secondarily outwards again. It 
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would be premature to say that this cen- 
tripetal tendency is ceasing to operate. 
The probability is that it has by no 
means spent itself yet. The absorption, 
however, of the businesses of Messrs. 
Smith at Nottingham, Derby, Newark, 
Hull, Lincoln and the districts of which 
some of these towns are the centers, ap- 
pears to us to mark a distinct turning- 
point. It indicates that London banks, 
hitherto content with surrendering at 
discretion one after another to the pro- 
vincial onslaught, are beginning to re- 
alize that, if they are to preserve their 
identity they must themselves assume the 
offensive, and we shall be much surprised 
if the example of the Union Bank of 
London in assimilating this group of pro- 
vincial businesses is not followed by 
the remaining large joint stock banks, 
which have hitherto confined their oper- 
ations to the Metropolis. What those 
who are responsible for the direction of 
such institutions are thinking is, in ef- 
fect, something like this: Why should we, 
with our important country agencies, 
wait for other banks to deprive us, by 
amalgamation, of our provincial corre- 
spondents one by one, leaving us with 
a bare and possibly dwindling London 
business? and why, with our metropol- 
itan position and connections, should we 
ourselves wait to be taken over by a pro- 
vincial bank, when it is open to us to 
take time by the forelock, and _  our- 
selves acquire the advantages which a 
provincial connection confers? 

The fact is, a purely metropolitan 
joint stock bank is at a disadvantage at 
many points compared with a bank with 
branches both in town and country. Take 
two matters—lending rates and facilities 
for transferring money, as_ instances. 
When lending rates are high in London, 
the banker with branches both in the 
provinces and London, can share the ad- 
vantages of those rates with the London 
houses; but when London rates are low, 
the London banker’ with provincial 
branches can always fall back upon the 
good rates obtainable in those country 
districts, where, year in and year out, be 
the bank rate what it may, a steady 4 or 
5 per cent can be obtained on his ad- 
vances. He is not obliged to lend at the 
low rates with which the purely London 
banks—to the detriment of their divi- 
dends—had to be content, for example, 
during the long spell of cheap money 
which characterized the mid nineties. In 
other words, he has the advantage of 


being always able to sell in the dearest 
market. The advantage which the 
“mixed” banks enjoy in the matter of 
the transfer of money is even more 
marked, because it is irrespective of the 
condition of the money market, and it 
tends to grow greater with the ever-in- 
creasing number of fusions in general 
commerce. Existing commercial houses 
and trading companies, which once bank- 
ed with purely metropolitan institutions, 
transfer their accounts to the banks 
which, by reason of their network of 
branches throughout the country, can 
give greater facilities for the transmis- 
sion of funds, and many newly formed 
companies, as a matter of course, choose 
the banks which offer such facilities. The 
result is that, while a firm like Roths- 
childs may bank with Messrs. Smith, 
Payne and Smiths, or a foreign govern- 
ment with the London Joint Stock Bank, 
the banking business of big commercial 
undertakings—news agents, coal mer- 
chants, provision dealers and the like 
(even that of the postmaster general 
himself)—must needs gravitate towards 
the banks with numerous and _  wide- 
spread branches. What the ultimate ef- 
fect of this movement must be is so ob- 
vious that there is no need to emphasize 
it. Bank directors and managers have 
recognized its meaning for some time 
past. Bank shareholders are beginning 
to realize it, as a comparison of the yield 
of the shares of the two classes of banks 
will clearly show. The real significance 
of the absorption of Smith, Payne’s by 
the Union Bank lies, we think, in the 
fact that it is the first outward and vis- 
ible indication, on a large scale, that the 
policy of “splendid isolation” in London 


. joint stock banking has had its day.— 


London Economist, 


RAND GOLD PRODUCTION. 


The output from the Transvaal mines 
continues to make satisfactory progress, 
the total for May having been cabled at 
138,602 ounces, as compared with 119,- 
588 ounces in April, and 104,127 ounces 
in March. The increase for the month 
thus amounts to 19,000 ounces, which 
has only been exceeded in two months 
since the resumption of work, November, 
1901, and March, 1902, each showing a 
gain of about 23,000 ounces over the pre- 
vious month. The restarting of mines 
first began in May, 1901, and there is 
consequently a full year’s work to report. 
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BANKERS ASSOCIATION MEETINGS. 


SAVANNAH JOINT MEETING. 


At the Interstate convention of the 
Bankers of Virginia and North Carolina 
and Georgia, at Savannah, 175 delegates 
were present. Georgia had the largest 
number in attendance. There were about 
forty from Virginia. Addresses were 
made by P. A. Stovall of Savannah, R. 
F. Maddox of Atlanta, George J. Seay of 
Petersburg, John F. Brutson of Wilson, 
N. C., and Hon. Charles T. O’Ferrall of 
Virginia. Governor O’Ferrall caught the 
crowd. He made an address that rang 
with opposition to the branch banking 
bill of Congressman Fowler. He con- 
demned it and expressed the belief that 
it would not operate to the good of the 
rural banks or those of the smaller cities. 
lt would mean the centralization of cap- 
ital and power to a much greater extent 
than now, making the great cities the 
centers of the wealth and endangering 
the whole banking system of the coun- 
try. Financial stringency in New York 
would be followed at once and to an even 
greater extent than now by stringency 
throughout the country, for its effect 
would at once be exerted upon all the 
branch banks. It was easy to see that 
Governor O’Ferrall’s references to the 
branch banking bill met with the ap- 
proval of the majority of his hearers, for 
his views were frequently applauded. 

“For the banking institutions of Vir- 
ginia I claim absolute stability, solidity 
and soundness,” said Mr. O’Ferrall. 
“Their management has been marked 
with ability. Among their presidents, 
cashiers and directors are many men of 
superior mould; the heads of some are 
white with the frosts of winters, but they 
are still vigorous in mind and energetic 
in action; others are young, time has 
made no wrinkles in their brows, but, 
though young, they are fast gathering 
laurels and taking their places among 
the sages of finance. So far as I remem- 
ber no Virginia bank has closed its doors, 
opposed its debtors, or wronged its de- 
positors, or stockholders. They held up 
the hands not only of those found in the 
busy throng of trade, but the hands of 
the farmer, when crops were poor and 
prices were low, and fertilizer bills were 
due, and obligations were pressing. No 
Virginia bank took advantage of its op- 


portunity to swell its coffers by grinding 
the people; no Virginia bank prostituted 
its franchise to base purposes, or, like 
Shylock, demanded the last pound of 
flesh as it was writ in the bond. 

“Now, I yield to none in my devotion 
to the glories of Virginia’s remote and 
yecent past, but I have no patience with 
the Virginian who is constantly harping 
upon what his state has been, what she 
has produced and what she has done, and 
who lends her no aid in her effort to ad- 
vance and grow. Neither can I sympa- 
thize with the disposition of some to fan 
dying embers of sectional strife.” 

The Bankers’ Association of Georgia, 
North Carolina and Virginia, which met 
separately June 18th, elected these of- 
ficers: 

Georgia—President, F. D. Bloodworth, 
Savannah; first vice-president, S. R. 
Brown, Albany; second vice-president, 
M. S. Bell, Milledgeville; third vice-pres- 
ident, C. C. Sanders, Gainesville; fourth 
vice-president, A. D. Brown, Talbotton; 
fifth vice-president, J. T. Culpepper, 
Thomasville; treasurer, G. H. Plant, 
Macon; ‘secretary, L. P. Hillyer, Macon. 
Delegates to American Bankers’ Associa- 
tion convention: W. M. Davant, Savan- 
nah, and representatives of the banking 
house of H. & T. Atkins, Maysville, and 
of the Augusta Savings Bank, Augusta. 

North Carolina—President, George W. 
Montcastle, Lexington; first vice-presi- 
dent, W. H. Burgwyne, Weldon; second 
vice-president, W. L. Parsons, Peedee; 
third vice-president, Lee H. Battle, 
Greensboro; secretary and treasurer, C. 
N. Evans, Charlotte. Delegates to Amer- 
ican Bankers’ Association convention: J. 
F. Bruton; alternate, George Stephens, 
Charlotte. 

Virginia—President, Oliver J. Sands, 
Richmond; vice-presidents, H. E. Jones, 
Bristol; J. R. Joplin, Danville; W. M. 
Habilston, Richmond; J. D. Morsley, 
Lynchburg; J. B. Fishburne, Roanoke; 
Henry Schmelz, Hampton; E. D. New- 
man, New Market; W. H. Taylor, Nor- 
folk; R. A. Ayers, Big Stone Gap, and 
W. P. Tams; treasurer, H. A. Williams, 
Richmond; secretary, N. B. Gatling, 
Lynchburg. 

The Georgia Association adopted a res- 
olution declaring the Fowler branch 
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banking bill to be dangerous legislation. 
The North Carolinians declined to ex- 
press an opinion until they understand 
the bill better, and the Virginians re- 
ferred it to a committee of seven. 

The convention ended with a banquet 
on Tybee Island. 


CONNECTICUT BANKERS MEET. 


The Connecticut Bankers’ Association 
held its annual convention in Bridgeport. 
There was a very large attendance and 
brief addresses were made by Congress- 
men Charles H. Fowler of New Jersey 
and E. J. Hill of Connecticut. A discus- 
sion ensued regarding the long-standing 
difference between the Connecticut and 
the New York banks on the matter of 
charges made by the latter for collec- 
tions, and ended by the matter being re- 
ferred to the executive committee for 
adjustment. 

As a result of the addresses by the two 
congressmen, the following resolution 
was adopted: 

Resolved, That in view of the state- 
ment of the Controller of Currency in his 
his last report that “in the near future 
it will have to be determined by con- 
gress what shall be done with the na- 
tional banks and with their circulating 
notes, and what changes are to be made 
with the various kinds of paper money 
now in circulation,” 

We recommend to the American Bank- 
ers’ Association a careful consideration 
and discussion of the principles involved 
in the Fowler bill, at their annual meet- 
ing in November next, and urge upon 
said association the appointment of a 
committee of one member from each 
state to co-operate with the banking and 
currency committee of the House of 
Representatives and the finance commit- 
tee of the Senate toward securing such 
legislation as shall be for the welfare of 
the whole country. 

Officers were elected as follows: 

President—R. W. Cutler, Hartford. 

Vice-president—A. y. Sloper, New Brit- 
ain. 

Secretary—Charles W. Gale, Norwich. 

Treasurer—Robert Foote of New Ha- 
ven. 

Executive committee—C. S. Mersick of 
New Haven, former state treasurer; J. 
S. Prindle, Bridgeport; C. S. Treadway, 
Bristol; J. F. Norton, Meriden; John H. 
Sage, Portland. 


SAVINGS BANK ORGANIZATION. 


The first meeting of the savings bank 
men of Connecticut for the purpose of 
organization was held in New Haven 
over the Heublein cafe in that city June 
18th. Forty-nine banks out of the six- 
ty-nine in the state were represented. 
The meeting was called to order by Ly- 
man S. Catlin of Bridgeport, who acted 
as temporary chairman. Arthur T. Net- 
tleton of the Newtown Savings Bank, 
who has been instrumental in bringing 
about the organization, was made tem- 
porary secretary. 

It was stated that many of the other 
states in the Union have an organiza- 
tion like the one proposed and that one 
for Connecticut had been talked of for 
ten years or more. The benefits of such 
an organization both in a social and a 
business way were set forth, and a com- 
mittee was then appointed to draft a 
constitution and by-laws. These will be 
modeled somewhat after those in use in 
New York and Massachusetts. Mr. 
Woodward of the Dime Savings Bank of 
Norwich was made the chairman of this 
committee and the other members were 
Messrs. Birdseye of Derby, Woodruff of 
Litchfield, Catlin of Meriden and Smith 
of Hartford. The name of the organiza- 
tion will be the Association of Banks of 
Connecticut. 


TO MEET IN PHILADELPHIA 


The council of administration of the 
Pennsylvania Bankers’ Association met 
in Atlantic City recently and selected 
Philadelphia as the place and September 
24th and 25th as the time for holding the 
next state convention. Prominent speak- 
ers will address the convention. Social 
affairs will be given a great deal of at- 
tention during the meeting. President 
Grier Hirsh of York, Secretary D. S. 
Kloss of Tyrone, Vice-President J. H. 
McAllister and Joseph Mayne of Phil- 
adelphia have been named as the com- 
mittee of arrangements. 


FOR SALE. $40,000 stock in well 
established bank, capita $100,000, deposits 
$700,000 ; office of president goes to pur- 
chaser at $2,400 per year sa'ary. Also $20,000 
stock in $50,000 bank, deposits $300,000. 
Presidency goes to purchaser at good salary. 
Address BERG & AUSTIN, 

DAVENPORT, Iowa. 
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BANKERS’ MEETING AT SAN JOSE. 


In his address before the annual meet- 
ing of the California Bankers’ Associa- 
tion at San Jose President J. M. Elliott 
referred to the work accomplished dur- 
ing the year, and congratulated the mem- 
bers upon the evidences of good judg- 
ment exercised by them in the manage- 
ment of their affairs. He again brought 
to the notice of the members the recom- 
mendation made several years ago that 
the association banks should gradually 
accustom their depositors to the use of 
paper money. In his opinion it was not 
unreasonable to expect that the consoli- 
dation or merger fever will extend from 
the East to the Pacific coast. 

Frank Miller, the chairman of the 
executive council, presented his report, 
showing that numerous cases of fraud 
had been exposed; that the best efforts 
of the council had been directed toward 
accomplishing the repeal of the revenue 
tax on bankers’ capital and surplus; that 
money-order system introduced among 
the members had worked in a satisfac- 
tory manner, and is believed to be a con- 
venience to the interior banks, and that 
the growth of membership is gratifying, 
there being but few banks outside the 
fold. 

The secretary, R. M. Welch, reported 
a total membership of 207 banks, a net 
gain of nine during the year. There are 
314 banks in the state, leaving 107 out- 
side the association. 

L. Fletcher of Watsonville read a paper 
on the handling of the class of drafts 
known as “lame ducks.” He offered a 
resolution, which was adopted, authoriz- 
ing the committee on this matter to sub- 
mit a remedy to the banks of the state 
for adoption. 

The convention this afternoon went on 
record as opposed to the Fowler currency 
and banking bill. There was consider- 
able discussion of the measure, some of 
the degelates denouncing it severely, 
holding that the pending bill will create 
a great banking trust if it becomes a 
law. 

The following resolution was unani- 
mously adopted, and the secretary was 
instructed to notify California’s senators 
and congressmen of the action of the 
convention: 

“Resolved, That this convention, after 
due consideration of the Fowler currency 
banking bill, cannot recommend its pas- 
sage in its present form.” 


Bank Commissioner.B. D. Murphy ad- 
dressed the convention. He said+ the 
banks of the state are adding to their 
deposits at the rate of $2,500,000 a month 
since January ist, and that they have 
never been so prosperous. 

The following officers were elected: 

President, J. K. Lynch, San Francisco; 
vice-president, Frank Miller, Sacramen- 
to; treasurer, G. W. Kline, San Francis- 
co; secretary, R. M. Welch, San Francis- 
cO. 

The convention will probably meet in 
Oakland next year. The selection of the 
place is left to the executive council. 


“LABOR AND CAPITAL.” 


A book which is peculiarly apropos at 
this time is “Labor and Capital,” a dis- 
cussion of the relations of employer and 
employed, edited by John P. Peters, D. D. 
It is published by G. P. Putnam’s Sons in 
their “Questions of the Day” series. In 
the introduction a parallel is drawn be- 
tween the periods of concentration and 
highly developed organization in the in- 
dustrial world and the political field. It 
is pointed out that war was at one time 
the almost general avocation of nations, 
but with the development of wealth, in- 
ventions. and military organizations it 
became too costly and destructive. “A 
somewhat similar condition,’ says Mr. 
Peters, “we have almost reached in the 
industrial world. Employers and em- 
ployes stand over against one another in 
great organizations, a conflict between 
which may mean national disaster, as we 
have learned from the experience of Eng- 
land in the strike of the engineering 
trades in 1897, which cost her her in- 
dustrial supremacy.” 

The book is made up of a series of dis- 
cussions of various phases of the main 
question at issue by men of national rep- 
utation. A mere recital of the principal 
heads in the table of contents will give 
a suggestion of the scope of the work. 
They are as follows: 1. “General Ques- 
tions”; 2. “Combinations of Employers 
and Employed—Are They Mutually Ben- 
eficial?” 3. “Trusts and Labor Unions 
from a Legal Aspect”; 4. “Concilliation 
and Arbitration”; 5. “Model Industries”; 
6. “Socialism and Single Tax”; 7. “The 
Unemployed.” The book is designed as 
a contribution to the better understand- 
ing by one another of employer and em- 
ployed and is worthy careful study and 
examination. 
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DISTRICT OF COLUMBIA. BANKERS. 


The Bankers’ Association of the Dis- 
trict of Columbia has elected officers for 
the ensuing year as follows: Frederick 
C. Stevens, president of the West End 
National Bank, president; Edward J.Stell- 
wagen, president of the Union Trust and 
Storage Company, first vice-president; E. 
Southard Parker, president of the Nation- 
al Metropolitan Bank, second vice-presi- 
dent; William A. Mearns of Lewis John- 
son Company, secretary, and Francis H. 
Smith, president of the Union Savings 
Bank, treasurer. 

Council of administration—Charles J. 
Bell, president of the American Security 
and Trust Company; W. Riley Deeble, 
vice president of the National Safe De- 
posit, Savings and Trust Company; John 
Joy Edson, president of the Washington 
Loan and Trust Company; L. M. Saun- 
ders, president of the Washington Sav- 
ings Bank. 

Thomas Hyde, the retiring president, 
who has served the association as presi- 
dent during the first year of its existence, 
was elected delegate to the American 
Bankers’ Association convention, to be 
held next November in New Orleans. 
Charles J. Bell was elected alternate. 


MICHIGAN ASSOCIATION OFFICERS. 


At the convention of Michigan bankers 
C. B. Kesley, cashier of the People’s Sav- 
ings Bank of Grand Rapids offered a 
series of resolutions denouncing in the 
strongest terms the Fowler bill for 
branch banking now pending in con- 
gress. The resolutions met with much 
opposition. George H. Russell of Detroit, 
George B. Morley of Saginaw and others 
opposed them, saying no action should be 
.-taken on such an important measure 
without the most careful consideration. 
Kelsey then withdrew the resolutions. 

The following officers were elected: 
President, George B. Morley, Saginaw; 
first vice-president, William Livingstone, 
Detroit; second vice-president, Orrin 
Bump, Bay City; treasurer, P. V. C. Hart, 
Adrian; secretary, F. E. Farnsworth, De- 
troit; executive committee for two years, 
A. D. Bennett, Port Huron; C. M. Spin- 
ning, Jackson; E. L. Stanley, Sault Ste. 
Marie; Hamilton Dey, Detroit; A. W. 
Field, Mackinaw; Frank M. Davis, Grand 
Rapids, and Fred G. Dewey, Kalamazoo. 

Lucius Lilley of Tecumseh was chosen 
Michigan’s vice-president in the Amer- 


ican Bankers’ Association and M. W. 
O’Brien of Detroit, the Michigan member 
of the executive council of the associa- 
tion. The following delegates were elect- 
ed to the American Bankers’ convention 
at New Orleans: Fred E. Farnsworth, 
Detroit; Scott Field, Battle Creek; 
George T. Wood, Three Rivers; J. D. 
Bennett, Port Huron; Charles Hemphill, 
Detroit. The next convention will be 
held in Saginaw. 


BANKERS AT SEATTLE. 


The Washington State Bankers’ Asso- 
ciation elected the following officers: 
President, Hon. Miles C. Moore, presi- 
dent of the Baker-Boyer National Bank 
of Walla Walla; vice-president, W. E. 
Schricker, president of the Skagit County 
Bank of La Conner; secretary, P. C. 
Kauffman, president of the Fidelity Trust 
Company of Tacoma; treasurer, W. D. 
Vincent, cashier Old National Bank, Spo- 
kane. Members of the executive council 
—C. J. Lord, president of the National 
Bank of Olympia; N. H. Latimer, man- 
ager of the Dexter Horton Bank of Seat- 
tle; W. L. Adams, president of the First 
National Bank of Hoquiam; J. P. M. 
Richards, president of the Spokane & 
Eastern Trust Company, Spokane; and 
A. F. Albertson, president of the National 
Bank of Commerce, Tacoma. Delegate to 
American Bankers’ convention, James D. 
Hoge, president of the First National 
Bank of Seattle. Alternate, L. Oneal of 
Wallace, Idaho. 

The convention resolved to extend an 
invitation to the American Bankers’ as- 
sociation to hold the convention of 1903 
at Seattle. Whatcom was chosen as the 
next place of meeting, after which the 
convention adjourned. 


TO WELCOME OHIO BANKERS. 


A meeting of Cincinnati bankers and 
brokers was held in the quarters of the 
Clearing House Association to prepare 
for the reception next fall of the conven- 
tion of the Ohio State Bunkers’ Asso- 
ciation, It was decided to give the con- 
vention a welcome, and the following 
committee was named to take up the 
matter: Griffith P. Griffith, W. S. Rowe, 
O. H. Tudor, A. B. Voorheis, William T. 
Irwin, W. E. Hutton and Henry Burk- 
hold. This committee will co-operate 
with a committee which has been select- 
ed by the Bankers’ Club. 








Se ee ee 


peerrmamem es 








£ 
: 
t 
f 
t 
5 


ee TEE 





BANKERS OF MINNESOTA. 

The Minnesota Bankers’ Association 
convention for 1902 was held at Crooks- 
ton June 24th and 25th. The cashiers of 
the local banks, Messrs. Wheeler, Steph- 
ens, Foskett and Ellington, constituted 
a committee on arrangements and ‘recep- 
tion. 

“Branch Banking’ was condemned by 
H. R. Wells, showing how the merging 
of banking interests would tend to en- 
rich the great western capitalists at the 
expense of western capital. Large banks 
are breeders of trusts, he said, and work 
to the detriment of the whole country. 
He claimed that eastern financiers had 
been reading the handwriting on the 
wall that the west is to rule the future of 
financial affairs and that they were tak- 
ing this method of concentration to post- 
pone the day of sorrow for them. 

C. W. Gess as chairman of the commit- 
tee on resolutions, among the ordinary 
resolutions of thanks for courtesies, pre- 
sented one of peculiar significance, in 
which the “Branch System” was con- 
demned. 

The final act of the convention was 
that of choosing officers for the coming 
year. Crookston was honored in that J. 
W. Wheeler, cashier of the First Na- 
tional Bank of that city, was made presi- 
dent. A. C. Anderson, cashier of the St. 
Paul National Bank, was made vice-pres- 
ident. Joseph Chapman, Jr., was named 
as secretary, and George H. Prince, 
treasurer, both the latter being re-elec- 
tions. 

FEATURES OF FINANCIAL SITUA- 
TION. 

“The chapter of financial history com- 
prised in the last few months has been 
one of the most remarkable in the genera- 
tion. It may best be characterized, per- 
haps, by saying that the noteworthy part 
of the season’s incidents is not so much 
what has happened in American finance 
and industry as what has not. The up- 
setting of conservative and apparently 
reasonable predictions of reaction, the 
continuance and extension of an upward 
movement which had been checked with 
great violence in 1901—these phenomena 
have bewildered many critics of the mar- 
kets as much as they have encouraged 
others,” writes A. D. Noyes in the July- 
September Forum. 

“Broadly speaking, it appears that the 
impulse to American prosperity—as a 
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result of the country’s profitable har- 
vests from 1897 to 1901, its increased ex- 
port trade and its accumulated domestic 
wealth—was too great to be arrested even 
by a series of decided shocks. The events 
of 1901 had certainly put the country’s 
financial endurance to a sufficiently seri- 
ous test. It is needless to go into detail 
over these numerous adverse incidents: 
the collapse of the public’s bubble of 
Wall street speculation in the panic of 
May 9; the partial failure of the corn 
crop, bringing the season’s harvest down 
some six or seven hundred million bush- 
els; the protracted strike of the steel 
trust’s employes; the assassination of 
the President; the strain on the autumn 
money markets; and the downfall, with 
heavy losses to investors, of the attempt 
of the copper combination to hold the 
metal’s price at its maximum. These 
dramatic events belong to the financial 
history of 1901; they bear upon 1902 
chiefly because of the manner in which 
the movement of prosperity has _ pro- 
gressed in spite of them. 

“At the beginning of the present sea- 
son a belief was held in many quarters 
that the crop failure would necessarily 
result in diminished interior trade and 
railway earnings. Nothing of the sort 
has happened. What figures this season’s 
domestic trade would have attained had 
the cereal harvests as a whole reached 
the maximum of 1900 is a matter of pure 
conjecture. The known facts are that, 
even with this commercial handicap, 
earnings of all reporting railways in this 
country during the first four months of 
1902 rose $16,000,000 over the correspond- 
ing period of 1901—a gain of nearly 8 
per cent; while bank clearings for the 
same four months at interior cities ran 
14 to 22 per cent above last year. As 
might very naturally have been supposed, 
it was a movement of trade from East to 
West which made up a very substantial 
part of this notable railway showing.” 


An Investment that Pays 


Those who have bought and used Rice’s 
‘Practical Bank Advertising” are 


agreed that it is the best investment 
they ever made. 
also yours. 
$10 delivered. Prospectus free. 
FREMONT PUBLISHING ComMPANY, Fremont, Ohio. 


The opportunity is 
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INFORMATION FOR BOND BUYERS. 


ABERDEEN, WASH.—The common 
council has passed an ordinance provid- 
ing for the refunding of all bonds of the 
municipality amounting to $60,000 and 
increasing the issue to $100,000. The or- 
dinance provides for the submission of 
the bond matter to a vote of the people. 


ABILENE, TEXAS—An election will 
be ordered to authorize the issue of $20,- 
000 in bonds to build two new school- 
houses. 

ABINGDON, VA.—Washington County 
proposes to issue $17,000 5 per cent 20- 
year road bonds. 


AKRON, OHIO—Bids will be received 
until July 26th for the purchase of $5,500 
bonds for improvements. Bonds are to 
be dated July 26, 1902, and bear interest 
at rate of 5 per cent. ; 


ALBANY, GA.—The proposition to is- 
sue courthouse bonds in Dougherty coun- 
ty carried. 


ALCESTER, S. D.—Alcestor is consid- 
ering the question of bonding for a water- 
works system. 


AMBLER, PA.—School bonds will be 
issued amounting to $110,000. 


ANDOVER, S. D.—The citizens of An- 
dover are to-day voting on the ques- 
tion of issuing bonds for a schoolhouse. 


ARLINGTON HEIGHTS, ILL.—An 
ordinance was passed providing for the 
issuing of $6,000 of bonds of the village 
of Arlington Heights for the construction 
of waterworks. 


ARLINGTON, TEX.—At the special 
election the proposition to issue $12,000 
schoolhouse bonds carried. 


AUDUBON, IA.—The supervisors have 
under consideration the issue of court- 
house bonds. 


BARBOURVILLE, KY.—The proposi- 
tion of issuing $10,000 street improve- 
ment bonds carried. 


BATTLE LAK®#, MINN.—The proposi- 
tion of issuing light and water bonds 
carried. 

BILLINGS, MONT.—The question of is- 
suing $75,000 courthouse and jail bonds 
will be submitted to a vote of the people 
at the next general election. 


BLAIRSVILLE, PA.—The question of 
issuing $7,000 water extension bonds is 
under consideration. 


‘BOWLING GREEN, OHIO—Bids will be 
received for the purchase of lateral sewer 
bonds bearing date July 15, 1902. The 
bonds will bear interest at the rate of 4 
per cent per annum, 


BRIS10L, N. Y.—Bids will be received 
by the city of Bristol until September ist 
for $47,000 3% per cent 30-year sewer 
bonds. 


BRONXVILLE, N. Y.—Bronxville has 
decided to issue $21,000 sewer bonds. 


BUFFALO, MO.—It is reported that 
Dallas County, Mo., will issue $250,000 
refunding bonds. 


BURLINGTON, IOWA—The people of 
Burlington have voted to sell Hayes & Co. 
of Cleveland $400,000 water bonds. 


CAMDEN, N. J.—At special meeting of 
the board of education a resolution was 
adopted authorizing the issuance of $50,- 
000 worth of bonds for the purchase of 
land for the erection of schoolhouses. 


CANTON, MISS.—The supervisors of 
Madison county will receive bids for $70,- 
000 6 per cent 5 to 25-year optional re- 
aemption and funding bonds. 


CAPE MAY. N. J.—A resolution is be- 
fore the council providing for the issue 
of $100,000 4 per cent thirty year city 
bonds. 

CASTANA, IA.—The question of issu- 
ing $3,000 waterworks bonds will be de- 
cided by vote. 


CASTILE, N. J.—The town of Castile 
has before it the proposition to issue 
$75,000 sewer system and electric light 
bonds. 

CHANUTE, KAN.—Petitions have been 
circulated calling an election for the pur- 
pose of voting on a proposition to issue 
$50,000 in bonds for extension of the 
waterworks. 


CHARLESTON, S. C.—At the special 
election the proposition to issue water- 
works bonds carried. 


CINCINNATI, O.—Bids will be received 
until July 18th for the purchase of $37,- 
350 garbage bonds. 
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CLAYSVILLE, PA.—The school board 
has decided to issue $28,000 improvement 
bonds. 

CLEVELAND, OHIO—AII bids were re- 
jected for the $775,000 Cleveland 4 per 
cent 19 5-6 year bond and they will be re- 
advertised. 

CLINTON, TENN.—Bids will be re- 
ceived for the purchase of $7,500 6 per 
cent 15 year school bonds. 


CLINTON, TENN.—Bids will be re- 
ceived by the secretary of the Clinton 
school board for $75,000 6 per cent build- 
ing bonds. 

COAL CITY, ILL.—An issue of $2,500 
additional street improvement bonds has 
been voted by the council. 


COLUMBUS, O.—The issuance of $285,- 
000 bonds for a storage dam is under con- 
sideration. c 

CORTLAND, N. Y.—This place has is- 
sued $19,500 school bonds. 


COVINGTON, KY.—The Covington city 
council has passed an ordinance calling 
for a $100,000 bond issue for street con- 
struction. 


CROOKSTON, MINN.—Bids will be re- 
ceived for the purchase of $26,400 10-year 
Polk County ditch bonds. 


DALLAS, TEX.—A special election will 
be held to decide the question of issuing 
$1,575,000 additional city bonds. 


DAYTON, O.—Proposals will be re 
ceived by the board of city affairs of the 
city of Dayton, O., until July 7th for the 
sale of $140,000 city bonds for the pur- 
pose of providing money to erect a bridge. 


DECATUR, NEB.—The question of is- 
suing $7,000 school bonds is under consid- 
eration. 


DELRAY, MICH.—A petition largely 
signed has been presented to the council 
to order an election to vote on a propo- 
sition to bond the village for $60,000 for 
the purpose of constructing sewers. 


DOVER, N. J.—Bids will be received 
for $70,000 water bonds bearing 3% per 
cent interest, dated July 1st. 


DUQUESNE, PA.—Bids will be re- 
ceived for the purchase of $50,000 street 
improvements and $20,000 sewer bonds 
until July 15th. 


ELLENDALE, MINN.—Ellendale will 
issue $7,000 of waterworks bonds. 
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EMERY, S. D.—At the special election 
$2,300 school bonds were voted. 


EUREKA, KAS.—Eureka will soon call 
a special election to vote on a proposition 
to issue $15,000 school bonds. 


FAIRMONT, MINN.—Fairmont has 
voted to issue $7,000 city hall bonds. 


FAIRMONT, VA.—This place has voted 
to issue not more than $88,000 4% per 
cent water and sewer bonds. 


 FAULKTON, S. D.—An issue of bonds 
has been voted by Faulkton for an ar- 
tesian well. 

FINDLAY, O.—The city council has 
adopted an ordinance providing for the 
issuing of $150,000 bonds for the im- 
provement of water service. 

FLORENCE, S. C.—The matter of is- 
suing $50,000 sewer bonds is under con- 
sideration. 

FOLEY, MINN.—Foley will issue $10,- 
000 of bonds for a school building. 


FOND DU LAC, WIS.—Bids will be re- 
ceived for the purchase of $25,000 park 
bonds. 

GALLIPOLIS, O.—Sealed bids will be 
received until July 2nd for the sale of 
$20,000 Gallia County refunding bonds. 


GENEVA, O.—This place has voted to 
bond the town for $25,000 for construct- 
ing a sewerage system and reduction 
plant. 

GILROY, CAL.—The issuance of bonds 
for a new city hall is under consideration. 


GLENDALE, CAL.—This place has 
voted to issue $10,000 high school bonds. 


GRAND RAPIDS, MICH.—The ways 
and means committee has decided to rec- 
ommend the issue of $100,000 of public 
improvement bonds. 


GREEN BAY, WIS.—The council has 
authorized the issuance of $10,000 addi- 
tional sewer bonds. 


GREENFIELD, OHIO—The city of 


Greenfield will soon issue $6,000 bonds 
for street improvements. 


GUTHRIE, O. T.—Waterworks bonds to 
the amount of $10,000 from Ponca City 
have been registered. 

HAMILTON, Tex.—The Hamilton In- 
dependent school district voted a special 
tax to issue bonds to build a new col- 
lege. 
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HAMMONTON, N. J.—The town coun- 
cil has offered for sale $30,000 worth of 
municipal bonds to run 30 years and 
bear 4 per cent interest, payable semi- 
annually. 


HARRISBURG, ILL.—The proposition 
of issuing $10,000 electric light bonds car- 
ried. 


HARRISBURG, PA.—The council has 
passed the ordinance to issue bonds for 
$1,000,000 for city improvements. 


HARTLINE, WASH.—The proposition 
of issuing $4,000 school bonds carried. 


HAZLEHURST, MISS.—The proposi- 
tion to issue $6,000 additional light and 
water bonds has been decided by vote. 


HOLLY, MICH.—This place is to vote 
on the question of bonding the village for 
$10,000 for the purpose of putting in a 
system of sewerage. 


HOMESTEAD, PA.—Homestead has 
voted to issue $162,000 in bonds. 


HOUSTON HEIGHTS, TEX.—The pro- 
posed $5,000 school bond issue carried. 


HOUSTON, TEXAS—The city council 
of Houston has before it an ordinance 
authorizing the issue of $200,000 4% per 
cent market house bonds. 


HUNTINGTON, IND.—The proposition 
of issuing Huntington County court 
house bonds is under consideration. 


HYDE PARK, OHIO—Bids will be re- 
ceived for the purchase of $2,137 village 
bonds. 


INDEPENDENCE, MO.—The people of 
this city will be asked to vote bonds to 
the amount of $6,000 with which to com- 
plete the electric light plant of the city. 


JACKSONVILLE, FLA.—An election 
to vote to issue $150,000 electric light 
bonds will soon be held. 


JAMESTOWN, N. Y.—The question of 
issuing $35,000 school bonds is under con- 
sideration. 


JERSEY CITY, N. J.—The North Ber- 
gen Board of Education has received no- 
tice that the $18,000 school bonds have 
been approved. 


JOHNSTOWN, PA—The Johnstown 
school board has issued $35,000 addition- 
al bonds for the extension of the public 
school system. a 


JOHNSONBURG, PA. — Johnsonburg 
will receive bids for $25,000 4 per cent 
refunding bonds. 


KANKAKEE, ILL.—A proposition to 
issue bonds of the township of Kankakee 
is being agitated. 


KANSAS CITY, MO.—A special election 
will be held September 27th to vote on 
the proposition to issue $500,000 school 
bonds to build new schools and to en- 
large the old ones. 


KENSINGTON, MD.—The town council 
of Kensington has deciaed to issue $5,000 
in bonds for the construction of addition- 
al sidewalks and improving the streets. 


KEWANEE, ILL.—A proposition to is- 
sue $20,000 school bonds is being consid- 
ered. 


KILLEEN, TEX.—This place has is- 
sued $10,000 school bonds. 


LA CROSSE, WIS.—The proposition of 
issuing $135,000 court house bonds car- 
ried. 


LAKE BENTON, MINN.—Bids will be 
received until July 12th ror the purchase 
of $4,000 village bonds. 


LAMBERTON, MINN.—Bids will be 
received for $5,000 electric light bonds. 


LANCASTER, OHIO—Bids will be re- 
ceived for the purchase of $70,000 street 
improvement bonds, also $57,000 4 per 
cent street improvement bonds. 


LA PORTE, IND.—An issue of about 
$30,000 will soon be made for the purpose 
of paying for street improvements. 


LEXINGTON, VA.—This place will is- 
sue $150,000 4 per cent bonds. 


LOGAN, UTAH—Logan is to have an 
election on the question of issuing bonds 
to put in an electric light plant. 


LONG BEACH, CAL.—School bonds 
have been issued amounting to $20,000. 


LORAINE. OHIO—The council has or- 
dered $30,000 worth of waterworks bonds 
sold to make necessary extensions of pipe 
to protect property from fire. 


McKEESPORT, PA.—The finance com- 
mittee of McKeesport has recommended 
a bond issue of $60,000 electric light 
bonds. 


M’RAE, GA.—McRae has voted to issue 
bonds for the purpose of erecting an elec- 
tric light plant and waterworks. 
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MT. PLEASANT, TEX.—The attorney 
general has approved $20,000 city of Mt. 
Pleasant waterworks bonds. 


MANCHESTER, OHIO—Manchester 
has voted to issue $6,000 in bonds to build 
an electric light plant. 


MANNING, I[OWA—The question of is- 
suing $8,000 ‘water extension bonds will 
be submitted to a vote of the people. 


MARINETTE, WIS.—The city of Mar- 
inette will issue bonds to the amount of 
$15,000 for the construction of an armory. 


MARSHALL, MICH.—An appropriation 
of $5,000 has been made by the council to 
begin paving on Main street. 


MAURICE, IA.—A special meeting will 
be held for the purpose of issuing bonds 
to construct waterworks. 


MECHANICSBURG, O.—The _ council 
has passed an ordinance granting the 
electors of the city to vote on the issu- 
ance of $6,000 bonds. 


MINERAL POINT, WIS.—The city at- 
torney is requested to prepare an ordi- 
nance to bond the city for $30,000 to 
build a new school building. 


MONACA, PA.—Bids will be received 
for $11,000 water bonds. 


MONTCLAIR, N. J.—An_ ordinance 
providing for an issue of $100,000 worth 
of bonds for the purpose of redeeming a 
portion of the bonds of school district 
No. 8 has passed. 


MORGANTOWN, W. VA.—The city of 
Morgantown has voted $30,000 in bonds 
for sewer and paving improvements. 


MUNHALL, PA.—The council of Mun- 
hall has decided to issue $70,000 bonds to 
purchase property on which to erect a 
municipal building and for general im- 
provements. 

MUSKEGON, MICH.—The mayor and 
city recorder are authorized to issue 
bonds for $22,500 for the paving im- 
provements. 

NASSAU, MINN.—Nassau has decided 
to issue $6,000 school bonds. 

NEWARK, N. J.—The board has au- 
thorized the issue of $150,000 bridge 
bonds. 

NEWBERRY, N. Y.—The board of pub- 
lic works has authorized an issue of $45,- 
000 paving bonds. 

NEW BREMEN, OHIO—Another elec- 
tion will be held to vote on the propo 
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sition of issuing $50,000 waterworks 
and electric light bonds. 
NEW BRUNSWICK, N. J.—The town 
has authorized $150,000 bridge bonds. 
NEWBURG, N. Y.—The council has au- 
thorized $45,000 paving bonds. 


NEWBURYPORT, MASS.—The finance 
commictee has voted to issue $35,000 in 
bonds for high school purposes. 


NEW LEXINGTON, OHIO—Bids will 
te received at office of the auditor of Per- 
ry county in New Lexington for the sale 
of $35,000 6 per cent interest bonds de- 
signated “infirmary building bonds” to 
bear date July 20, 1902, and be of $1,000 
denomination each. 


NEW LONDON, I10WA—The proposi- 
tion to vote to issue $2,000 additional 
electric light bonds carried. 


NEWPORT, KY.—The city of Newport 
invites bids for an issue of $43,000 5 per 
cent sewerage bonds to be dated July 1, 
1902. Interest is payable semi-annually. 


NEW RICHLAND, MINN.—New Rich- 
land will issue $12,000 waterworks bonds 
dated July ist. 


NEWTON, MASS.—The question of is- 
suing $35,000 waterworks is before the 
council. 


NIAGARA FALLS, N. Y.—The city has 
not yet disposed of its bonds for the erec- 
tion of the new third ward school build- 
ing. 

NILES, O.—This fall an election will 
be held to vote on the question of issu- 
ing bonds to erect a new schoolhouse. 


NORWALK, O.—Proposals will be re- 
ceived by the clerk of the city of Nor- 
walk until August 4th for the purchase of 
$10,000 bonds. 


OBERLIN, OHIO—Bids will be re- 
ceived at office of the clerk of the village 
for the purchase of eighteen bonds for the 
sum of $1,000 each dated July 1, 1902, 
bearing 4 per cent interest. 


OKMULGEE, I. T.—Bids are invited for 
$200,000 of school bonds to be issued by 
the town o: Okmulgee by authority of 
the secretary of the interior. 


ORANGE, N. J.—The South Orange 
township board of education has been au- 
thorized by taxpayers of the town to bond 
the community for $63,000, the money to 
be used to build a new schoolhouse in 
Maplewood and in the village section. 
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NOTES OF INTEREST TO BANKERS. 


LIABILITY FOR NEGLIGENCE. 


During the last two years the Chem- 
ical National Bank of New York has 
been in litigation, contesting a claim 
made by depositors on account of raised 
checks which were altered by the de- 
positors’ confidential clerk, Davis, who 
had charge of the firm’s check book and 
drew their checks, and who had been 
introduced and accredited as the firm’s 
representative who would draw money 
from time to time and would attend to 
their business generally at the bank. 
The operations extended over a period of 
about two years, during which time the 
pass-book was written up and returned 
to the firm with their cancelled vouchers 
no less than twelve times. It was turned 
over by them to the culprit to examine 
the vouchers (which he had raised) and 
to verify the balances for them. Most of 
the checks were skillfully altered, and as 
Davis had matters entirely in his own 
hands, the stealing could have gone on 
for years longer had he not been taken 
ill. Notwithstanding the lack of precau- 
tionary system in handling their finances, 
the firm made demand upon the bank to 
refund to them the amount stolen, and 
strange as it may seem, notwithstanding 
their negligence they appeared to be pro- 
tected by old decisions of some of the 
courts of New York. The bank carried 
the matter up to the Court of Appeals, 
with the hope of being able to demon- 
strate that a rule laid down half a cen- 
tury ago does not apply equitably to the 
changed conditions and largely increased 
volume of business of the present day. 
The bank fought, not merely to avoid 
payment of the money a second time, but 
with a strong desire to assist in the es- 
tablishment, by law, of fair business 
methods. The amount in controversy was 
not large (being less than $5,000), and 
while litigation is expensive, the princi- 
ple involved was of such great import- 
ance to all banks in this state, we felt 
inclined to carry the case to the highest 
court for the good of banking and busi- 
ness interests generally. Under the de- 
cision of the Court of Appeals the duty 
of verifying the balance and examining 
the vouchers returned, and giving no- 
tice to the bank of any discrepancies, 


within a reasonable time, is placed upon 
all depositors of banks in this state. 

The attorneys of the bank, Messrs. 
Roosevelt & Kobbe, and George H. Yea- 
man, have prepared the following mem- 
orandum of the case, which has been 
sent to every bank in the State of New 
York. 

In the case of Critten vs. The Chemical 
National Bank (171 N. Y. 219), recently 
decided by the Court of Appeals of New 
York, some principles governing the re- 
lations between banks and their depos- 
itors were stated which are of great in- 
terest and importance. 

Heretofore it had seemed to be the rule 
in this state that when the customer 
commits the examination of the bank’s 
accounts and returned vouchers to a 
fraudulent agent or employe, who had, 
without the knowledge of the depositor, 
been engaged in criminally altering and 
raising checks and appropriating the 
proceeds, such examination by such 
fraudulent and criminal agent did not 
bind his principal, the depositor. 

The rule is different in many other states 
and in the United States courts, and the 
decision seems in that respect to bring 
the law of New York in harmony with 
the weight of authority elsewhere. 

The opinion also holds that for the 
depositor to make no examination either 
in person or by agent of the accounts, 
as balanced by the bank, and no com- 
parison of returned checks with the 
stubs thereof, when such examination 
and comparison would detect the altera- 
tions, is such negligence as will excuse 
the bank for having paid the raised 
checks, and will prevent a recovery by 
the depositor. 

This had been doubted, and sometimes 
denied, but may now be regarded as the 
established law of this state. 

The facts as stated by the court were 
as follows: 

“The plaintiffs kept a large and active 
account with the defendant, and this ac- 
tion is to recover an alleged balance of 
a deposit due to them from the bank. 
The plaintiffs had in their employ a 
clerk named Davis. It was the duty 
of Davis to fill up the checks which it 
might be necessary for the plaintiffs to 
give in the course of business, make cor- 
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responding entries in the sfubs of the 


check book and present the checks so 


prepared to Mr. Critten, one of the plain- 
tiffs, for signature, together with the bills 
in payment of which they were drawn. 
After signing a check Critten would 
place it and the bill in an envelope ad- 
dressed to, the proper party, seal the 
envelope and put it in the mailing drawer. 
During the period from September, 1897, 
to October, 1899, in twenty-four separate 
instances Davis abstracted one of the’ 
envelopes from the mailing drawer, 
opened it, obliterated by acids the name 
of the payee and the amount specified in 
the check, then made the check payable 
to cash and raised its amount, in the 
majority of cases, by the sum of $100. 
He would draw the money on the check 
so altered from the defendant bank, pay 
the bill for which the check was drawn 
in cash and appropriate the excess. On 
one occasion Davis did not collect the 
altered check from the defendant, but 
deposited it to his own credit in an- 
other bank. When a check was pre- 
sented to Critten for signature the num- 
ber of dollars for which it was drawn 
would be cut in the check by punching 
instrument. When Davis altered a check 
he would punch a new figure in front 
of those already appearing in the check. 
The checks so altered by Davis were 
charged to the account of the plaintiffs, 
which was balanced every two months 
and the vouchers returned to them from 
the bank. To Davis himself the plain- 
tiffs as a rule intrusted the verification 
of the bank balance. This work having 
in the absence of Davis been committed 
to another person, the forgeries were 
discovered and Davis was arrested and 
punished. It is the amount of these 
forged checks over and above the sums 
for which they were originally drawn, 
that this action is brought ‘o recover. 
The defendant pleaded payment and 
charged negligence on plaintiffs’ part, 
both in the manner in which the checks 
were’ drawn and in the failure to dis- 
cover the forgeries when the pass-book 
was balanced and the vouchers _ sur- 
rendered. On the trial the alteration of 
the checks by Davis was estabushed be- 
yond contradiction and the substantial is- 
sue litigated was that of the plaintiffs’ 
negligence. The referee rendered a short 
decision in favor of the plaintiffs, in 
which he states as the ground of his 
decision that the plaintiffs were not neg- 
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Higent either in signing the checks as 
drawn by Davis or in failing to discover 
the forgeries at an earlier date than that 
at which they were made known to 
them.” 

The Reporter’s syllabus of the decision 
fairly and substantially states the sub- 
stance of the conclusions reached by the 
court: 

First. While the drawer of a check 
may be liable where he draws the instru- 
ment in such an incomplete states as to 
facilitate or invite fraudulent alteration, 
he is not bound so to prepare the check 
that nobody else can successfully tamper 
with it. 

Second. A bank depositor owes to the 
bank the duty of exercising reasonable 
care to verify returned vouchers by the 
record kept by him of the checks he has 
issued for the purpose of detecting forg- 
eries or alterations. 

Third. A depositor, by neglecting his 
duty in this respect, or by failing to dis- 
cover and notify the bank of forgeries, 
does not, however, adopt raised checks 
as genuine and ratify their payment or 
estop himself from asserting that they 
are forgeries; his liability is limited to 
the damages sustained by the bank in 
consequence of such neglect. 

Fourth. A bank is not relieved from 
liability for raised checks, which it had 
paid before the account was balanced, 
by the failure of the depositor to subse- 
quently discover the alterations, unless 
thereby the bank has lost an opportunity 
to obtain restitution. 

Fifth. A bank is, however, relieved 
from responsibility for raised checks 
which it paid after the account was bal- 
anced, by the negligence of the depositor 
in the examination of the returned vouch- 
ers and comparison with stubs of his 
check book, which would have disclosed 
the alterations and prevented the subse- 
quent frauds, in the absence of negli- 
gence on the part of the bank in paying 
the checks. 

Sixth. A bank depositor is chargeable 
with the knowledge of the fraudulent al- 
teration of checks possessed by his clerk, 
to whom he intrusted the examination 
of the vouchers, and with his negligence 
or failure in the verification of the ac- 
counts, although the clerk is the one 
who made the alterations, where the 
comparison of the checks with the stubs 
in the check book would have disclosed 
such alterations to an innocent party 
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previously unaware of the forgeries, since 
in such a case he is responsible for the 
manner in which the clerk performs his 
task, although he is the forger. 

Seventh. The negligence of a bank in 
paying to a clerk of a depositor a check 
which had plainly been altered by the 
substitution of the word “cash” for the 
name of the payee over an erasure and 
on which the number of dollars was also 
written over an erasure, without making 
inquiries as to the reason or authority 
for the alteration, not only places upon 
the bank the responsibility for the loss 
thereby sustained, but contributes to the 
successful continuance of a series of sim- 
ilar forgeries by the clerk so as to de- 
feat the liability of the depositor for loss 
to the bank from the payment of altered 
checks subsequent thereto, on the ground 
of his negligence in respect to the exam- 
ination of returned vouchers. 

Eighth. An action on contract by a 
bank depositor for the amount of altered 
checks over and above the sums for 
which they were originally drawn, is not 
changed to an action in tort by an alle- 
gation of contributory negligence in the 
reply, used only to defeat the defense of 
negligence on the part of the depositor 
raised by the answer. 


DECISION ON FORGED CHECE. 


A bank which pays raised checks, that 
was altered so skillfully by the drawer’s 
clerk, who presented it, as to avoid de- 
tection on reasonable inspection, must 
sustain the loss, unless the depositor has, 
by leaving blanks in the check or by 
some other affirmative act of negligence, 
facilitated the fraud. But a depositor, 
on the periodical writing up of his ac- 
count and return to him of his pass book 
and vouchers, is bound to make reason- 
able examination and _ verification of 
them, and to notify the bank if forgeries 
have occurred, so that it may guard 
against recurrence. If he neglects to 
make such verification, or entrusts it to 
his clerk, who, from being connected 
with the forgeries, faile to disclose the 
discrepancies, the bank, in the absence 
of neglect on ite part, is not chargeable 
with subsequent payments made to the 
clerk on a series of such forgeries. (De 
Frees ve. Chemical National Bank, New 
York Court of Appeals, May, 1902.) 
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RULING ON UNDIVIDED PROFITS. 


Banks will be called upon at once to 
pay the United States internal revenue 
taxes on undivided profits for the period 
from the passing of the war revenue act 
by Congress up to January 1, 1902. This 
is the result of a decision of the United 
States court of the Southern district of 
New York, in favor of the government, 
in the test case brought by the principal 
clearing-house associations of the coun- 


try and the American Bankers’ Associa- ~ 


tion, through the Leather Manufacturers’ 
National bank of New York, against 
United States Internal Revenue Collector 
Charles H. Treat of New York city. The 
tax amounts to $2 per $1,000 and covers 
a period of practically three years. The 
agitation over the payment of internal 
revenue taxes on the undivided profits 
of banks began about six months ago, 
and the Chicago Clearing-House Associa- 
tion was the prime mover in the matter. 
When the war revenue act first became 
operative, the commissioner of internal 
revenue construed the section relating to 
the tax on the capital and surplus of 
banks as exempting the undivided profits. 
About the first of this year another rul- 
ing was made, declaring the undivided 
profits also taxable, and the United 
States internal revenue collectors were 
instructed to collect the back taxes due 
from the time the law went into force 
in 1899. 

The Chicago Clearing-House Associa- 
tion resolved to resist this ruling, and 
through Chairman J. B. Forgan of the 
clearing-house committee, a conference 
of representatives of the principal clear- 
ing-houses of the country was held in 
Washington, Commissioner of Internal 
Revenue J. W. Yerkes was visited, and 
the American Bankers’ Association start- 
ed a test case in the New York courts. 
It was this case which was recently de- 
cided in favor of the government. 


NEW RAILWAY MILEAGE. 


During the present year the railway 
mileage of the United States has passed 
the 200,000 mark. At the close of the 
year 1901 the total number of miles of 
track was approximately 199,525, while 
during the six months of the present year 


the number of miles laid amounts to 
2.314, making the grand total 201,839 
miles. Last year 5.222 miles of track 
were laid, while during the firet «ix 








months 1,817 miles were built. Accord- 
ing to a recent number of the Railway 
Age the track laying during the present 
six months has been distributed through 
forty-one states and territories, the states 
of New Hampshire, Massachusetts, Rhode 
Island, New Jersey, Delaware, Wyoming, 
Nevada and Idaho being the only ones to 
report no new track laid. The following 
table shows the amount of track built in 
the various states: 

Track laid from January 1 to June 1,. 
1902: 


States. Miles. 
MIE, osuscai ergistaveid Slatere. arele-ptbimreiesie 21.32 
MINE =: slur sra 4, die, ars-eae Caslew alors oe 17.95 
PERI iio biviara'e iw... erclevatniateetnlaracte 136.21 
NII, olrc/c.0'&. Birotetcrerataneereeeate 50.27 
MIN, Cvs ahaiaies . saxelbie Gintoradvomeveton 48.30 
SIU occas “aS docewenawes 3.78 
NE Selita sec bn. crc avo didn oerntiaoreresecl 96.74 
SIR hro- 0. arp aieieralainminlre ee eur 124.57 
WE ote n ce eta Eee aS 100.50 
II ahi he ceeraeSe Seema 44.21 
RU, DOPTIOLY <..5.o5.0 se see siege en 211.00 
RNIN oho orice le LS Win lovee enwid taeieaerers 61.05 
PE oiocrcw a staan win Sacenareaies 45.31 
III. osha si 6b: Gieiccvere \winearaeiatareteye 2.25 
DID. oro Slorasi sewers wecwneuroes 102.58 
MN So fasiiarcle.cipincdl. \sinn cre wacolrclemiens on 14.00 
SI sicko? occacacs > ecessecmelenalntenee 4.00 
SE cos.dalessis: sais otciecaa scam ae 25.00 
ING  Gc.cG Sv adicina eee sauee 26.81 
ME aiciccs sincaveeu cewewre 49.91 
re ee 64.84 
PI oxo akesove's aiehccies nes wae eee 52.68 
| ee eee 12.00 
Ree er rere re 190.15 
IN Sl o5a.6 a Foiarceinw aareemes 30.80 
OU CI. 5.600658. 0666400 dee 13.50 
rer ee 27.00 
EE tint 6a Reade emeedeaees 16.70 
ET oo a cata Se icew ane ian 211.00 
SE a caraipigead or we baia tence awn’ 10.00 
I 5c a alas vibe cia eee ai 86.60 
0 ge ee 22.00 
rer re 3.20 
Eo clcawigh. awed wees eae em 15.00 
Po cbs cebu. ove aeaesenceumran 236.06 
ede aie i ic re aha g sind eee 14.50 
phic: aa. diwe ed haw ine 3.00 
ES ee eee 8.00 
Washington ....... vial ear damiiaes 79.30 
West Virginia ....... 32.21 
Wisconsin .. 7 . 10.00 


Total in forty-one states and 
terriotries 2,314.30 
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, The major portion of the new track 
has been laid in tne southwestern states, 
the states and territories of Arkansas, 
Texas, New Mexico, Indian Territory and 
Oklahoma Territory alone reporting 984 
miles. In eight of the southwestern 
states 1,143 miles of new line have been 
built, and other groupings are as follows: 

New England states, 21 miles; middle 
states, 121 miles; central northern states, 
196 miles south Atlantic states, 287 
miles; gulf and Mississippi Valley states, 
191 miles; nerthwestern states, 183 miles; 
Pacific states, 172 miles. The states west 
of the Mississippi River have built 1,613 
miles, and the states south of the Ohio 
and east of the Mississippi, 380 miles, 
making a total of 1,993 mile of new line 
completed in the states south of the Ohio 
and west of the Mississippi River. 

The following table shows the building 
by years for the first six months, and for 
the entire year since 1902, inclusive: 


Year. First six months. 
aks slacien si xakcwseewen wae eacuw en 1,367 
PG dic.oninc Sewnnstdbeoneaeossemens 1,014 
Sia. aes aee and essa a as ee eto ai 525 
ES a Geinisie pad cise oa Paw RES es Lawes 641 
Goh adsede nv Wen aneahion peiomaas 788 
TST cos o-dsoelasirs Miereewivw nc cseoulerete® 622 
Sais 5 seri Saas amen ee sonreowian 1,181 
IR ace circa dom siidtions tara nee w/e i wictgne agian 1,360 
i ivece cine treet ces wee hecieeou ee 1,654 
cds to ciclo cum omaGeoEe sales eee 1,817 
Be eather seiiot esto a hur ex eer 2,314 


CHARTERED ORGANIZATION. 


For some time there has been an in- 
fluential body of men in South Carolina 
composed of the banking officials of the 
state and known as the Bankers’ Associ- 
ation, the object of which, among other 
things, is to promote personal acquaint- 
ance among the bankers, secure uniform- 
ity of action, etc. Just before the expo- 
sition closed the association held a most 
successful meeting in Charleston. Now 
it is proposed to make the association a 
chartered organization and an applica- 
tion has been filed with the secretary of 
state for a charter under the name of 
“The South Carolina Bankers’ Associa 
tion.” The officers are E. H. Pringle, 
president; BE. W. Robertson, vice-preal- 
dent, and Joseph Norwood, secretary and 
treasurer 
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DISTRICT COLUMBIA BANKERS. 


The Bankers’ Association of the Dis- 
trict of Columbia has elected officers for 
the ensuing year as follows Frederick 
C. Stevens, president of the West End 
National Bank, president; Edward J. Stell 
wagen, president of the Union Trust and 
Storage Company, firet v president; E 
Southard Parker, pre if the Nation 
al Metropolitan Dan) econd ice- preal 
dent; Willlam A. Mearns of Lewis John 
son Company, secretary, and Francis H 
Smith, president of the Union Savings 
Bank, treasurer 


OF 


iden 


Council of administration—Charlesa J 
Bell, president of the American Security 
and Trust Company; W. Riley Deeble, 


vice president of the National Safe De 
posit, Savings and Trust Company; John 
Joy Edson, president of the Washington 
Loan and Trust Company; L. M. Saun 
ders, president of the Washington Sav 
ings Bank. 

Thomas Hyde, the retiring president, 
who has served the association as presi- 
dent during the first year of its existence, 
was elected delegate to the American 
Bankers’ Association convention, to be 
held next November in New Orleans. 
Charles J. Bell was elected alternate. 


MICHIGAN ASSOCIATION OFFICERS. 


At the convention of Michigan bankers 
C. B. Kesley, cashier of the People’s Sav- 
ings Bank of Grand Rapids offered a 
series of resolutions denouncing in the 
strongest terms the Fowler Dill for 
branch banking now pending in  con- 
gress. The resolutions met with much 
opposition. George H. Russell of Detroit, 
George B. Morley of Saginaw and others 
opposed them, saying no action should be 
taken on such an important measure 
without the most careful consideration. 
Kelsey then withdrew the resolutions. 

The following officers were elected: 
President, George B. Morley, Saginaw; 
first vice-president, William Livingstone, 
Detroit; second vice-president, Orrin 
Bump, Bay City; treasurer, P. V. C. Hart, 
Adrian; secretary, F. E. Farnsworth, De- 
troit; executive committee for two years, 
A. D. Bennett, Port Huron; C. M. Spin- 
ning, Jackson; E. L. Stanley, Sault Ste. 
Marie; Hamilton Dey, Detroit; A. W. 
Field, Mackinaw; Frank M. Davis, Grand 
Rapids, and Fred G. Dewey, Kalamazoo. 

Lucius Lilley of Tecumseh was chosen 
Michigan’s vice-president in the Amer- 








ican Bankers’ Association and M. W. 
O'Brien of Detroit, the Michigan member 
of the executive council of the associa. 
tion The following delegates were elect 
ed to the American Bankers’ convention 


at New Orleans Fred E. Farneworth, 
Detroit Beott Field Battle Creek; 
George T. Wood, Three Rivers; J D 
Kennett, Port Hur 


Charles Hemphill, 


Detroit The next convention will e 


n Saginaw 
BRANKERS AT SEATTLE 
The Washington State Bankers \ 
clation elected the following off ' 


President, Hon. Miles CC. Moore, preat 


dent of the Baker-Boyer National Dank 

Walla Walla; vice-president, W | 
Schricker, president of the Skagit County 
Bank of La Conner; secretary r. C 


Kauffman, president of the Fidelity Trust 
Company of Tacoma; treasurer, W. D 
Vincent, cashier Old National Bank, Spo 
kane. Members of the executive council 

C. J. Lord, president of the National 
Bank of Olympia; N. H. Latimer, man 
ager of the Dexter Horton Bank of Seat- 
tle; W. L. Adams, president of the First 
National Bank of Hoquiam; J. P. M. 
Richards, president of the Spokane & 
Eastern Trust Company, Spokane; and 
A. F. Albertson, president of the National 
Bank of Commerce, Tacoma. Delegate to 
American Bankers’ convention, James D. 
Hoge, president of the First National 
Bank of Seattle. Alternate, L. Oneal of 
Wallace, Idaho. 

The convention resolved to extend an 
invitation to the American Bankers’ as- 
sociation to hold the convention of 1903 
at Seattle. Whatcom was chosen as the 
next place of meeting, after which the 
convention adjourned. 


TO WELCOME OHIO BANKERS. 


A meeting of Cincinnati bankers and 
brokers was held in the quarters of the 
Clearing House Association to prepare 
for the reception next fall of the conven- 
tion of the Ohio State Bunkers’ Asso- 
ciation, It was decided to give the con- 
vention a welcome, and the following 
committee was named to take up the 
matter: Griffith P. Griffith, W. S. Rowe, 
O. H. Tudor, A. B. Voorheis, William T. 
Irwin, W. E. Hutton and Henry Burk- 
hold. This committee will co-operate 
with a committee which has been select- 
ed by the Bankers’ Club. 
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BANKERS’ ASSOCIATION MEETINGS. BY 


BANKERS OF MINNESOTA 
The Minnesota Bankers’ Association 
convention for 1902 waa held at Crooks 
ton June 2ith and 25th The cashiers of 


the local bank Messra. Wheeler Meph 
er Foekett and Ellingter tituted 
a Ommitte ' arrangement at \ 
tion 
iranch Danking yaa ndemned by 
itl. R. Welle, showing how the mereing 
banking nterest would tend to en 


h the great western capitaliete at the 
<pense of western capital. Large banks 


ire breeders of trust h sid, and work 
to the detriment of the whole country 
He claimed that eastern financiers had 


been reading the handwriting on the 
wall that the west is to rule the future of 
financial affairs and that they were tak- 
ing this method of concentration to post- 
pone the day of sorrow for them. 

C, W. Gess as chairman of the commit- 
tee on resolutions, among the ordinary 
resolutions of thanks for courtesies, pre- 
sented one of peculiar’ significance, in 
which the “Branch System’ was. con- 
demned. 

The final act of the convention was 
that of choosing officers for the coming 
year. Crookston was honored in that J. 
W. Wheeler, cashier of the First Na- 
tional Bank of that city, was made presi- 
dent. A. C. Anderson, cashier of the St. 
Paul National Bank, was made vice-pres- 
ident. Joseph Chapman, Jr., was named 
as secretary, and George H. Prince, 
treasurer, both the latter being re-elec- 
tions. 

FEATURES OF FINANCIAL SITUA- 
TION. 

“The chapter of financial history com- 
prised in the last few months has been 
one of the most remarkable in the genera- 
tion. It may best be characterized, per- 
haps, by saying that the noteworthy part 
of the season’s incidents is not so much 
what has happened in American finance 
and industry as what has not. The up- 
setting of conservative and apparently 
reasonable predictions of reaction, the 
continuance and extension of an upward 
movement which had been checked with 
great violence in 1901—these phenomena 
have bewildered many critics of the mar- 
kets as much as they have encouraged 
others,” writes A. D. Noyes in the July- 
September Forum. 

“Broadly speaking, it appears that the 
impulse to American prosperity—as a 





result of the country’s profitable har. 
vests from 1897 to 1901, Ite increased ex 
port trade and ite accumulated domestic 


wealtl wae too great to be arrested even 
by a series of decided ahocks he events 
fi | had certainiy put the mntirye 
finat npduranee te a eufficientiy seri 

teet it oodles t ‘ nto detail 
over theee humerous adverse incidents 
the collay f put s bubble of 
Wall etreet apes ation in tt pat of 
May 9% the partial fa ' of the ra 
crop, bringing the season's harvest down 
ome six or seven hundred million bush 
els; the protracted atrike of the steel 
trust's employes; the assassination of 
the President; the strain on the autumn 
money markets; and the downfall, with 


heavy losses to investors, of the attempt 
of the copper combination to hold the 
metal’s price at its maximum. These 
dramatic events belong to the financial 
history of 1901; they bear upon 1902 
chiefly because of the manner in which 
the movement of prosperity has _ pro- 
gressed in spite of them. 

“At the beginning of the present sea- 
son a belief was held in many quarters 
that the crop failure would necessarily 
result in diminished interior trade and 
railway earnings. Nothing of the sort 
has happened. What figures this season’s 
domestic trade would have attained had 
the cereal harvests as a whole reached 
the maximum of 1900 is a matter of pure 
conjecture. The known facts are that, 
even with this commercial handicap, 
earnings of all reporting railways in this 
country during the first four months of 
1902 rose $16,000,000 over the correspond- 
ing period of 1901—a gain of nearly 8 
per cent; while bank clearings for the 
same four months at interior cities ran 
14 to 22 per cent above last year. As 
might very naturally have been supposed, 
it was a movement of trade from East to 
West which made up a very substantial 
part of this notable railway showing.” 





An Investment that Pays 


Those who have bought and used Rice’s 
“Practical Bank Advertising” are 
agreed that it is the best investment 
they ever made. The opportunity is 
also yours. 
#10 delivered. Prospectus free. 
FREMONT PUBLISHING Company, Fremont, Ohio. 
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INFORMATION FOR BOND BUYERS. 


ABERDEEN, WASH.—The common 
council has passed an ordinance provid- 
ing for the refunding of all bonds of the 
municipality amounting to $60,000 and 
increasing the issue to $100,000. The or- 
dinance provides for the submission of 
the bond matter to a vote of the people. 


ABILENE, TEXAS—An election will 
be ordered to authorize the issue of $20,- 
000 in bonds to build two new school- 
houses. 

ABINGDON, VA.—Washington County 
proposes to issue $17,000 5 per cent 20- 
year road bonds. 


AKRON, OHIO—Bids will be received 
until July 26th for the purchase of $5,500 
bonds for improvements. Bonds are to 
be dated July 26, 1902, and bear interest 
at rate of 5 per cent. : 


ALBANY, GA.—The proposition to is- 
sue courthouse bonds in Dougherty coun- 
ty carried. 


ALCESTER, S. D.—Alcestor is consid- 
ering the question of bonding for a water- 
works system. 


AMBLER, PA.—School bonds will be 
issued amounting to $110,000. 


ANDOVER, S. D.—The citizens of An- 
dover are to-day voting on the ques- 
tion of issuing bonds for a schoolhouse. 


ARLINGTON HEIGHTS, ILL.—An 
ordinance was passed providing for the 
issuing of $6,000 of bonds of the village 
of Arlington Heights for the construction 
of waterworks. 


ARLINGTON, TEX.—At the special 
election the proposition to issue $12,000 
schoolhouse bonds carried. 


AUDUBON, IA.—The supervisors have 
under consideration the issue of court- 
house bonds. 


BARBOURVILLE, KY.—The proposi- 
tion of issuing $10,000 street improve- 
ment bonds carried. 


BATTLE LAK®, MINN.—The proposi- 
tion of issuing light and water bonds 
carried. 

BILLINGS, MONT.—The question of is- 
suing $75,000 courthouse and jail bonds 
will be submitted to a vote of the people 
at the next general election. 


BLAIRSVILLE, PA.—The question of 
issuing $7,000 water extension bonds is 
under consideration. 


‘BOWLING GREEN, OHIO—Bids will be 
received for the purchase of lateral sewer 
bonds bearing date July 15, 1902. The 
bonds will bear interest at the rate of 4 
per cent per annum, 


BRIS1OL, N. Y.—Bids will be received 
by the city of Bristol until September ist 
for $47,000 3% per cent 30-year sewer 
bonds. 


BRONXVILLE, N. Y.—Bronxville has 
decided to issue $21,000 sewer bonds. 


BUFFALO, MO.—It is reported that 
Dallas County, Mo., will issue $250,000 
refunding bonds. 


BURLINGTON, IOWA—The people of 
Burlington have voted to sell Hayes & Co. 
of Cleveland $400,000 water bonds. 


CAMDEN, N. J.—At special meeting of 
the board of education a resolution was 
adopted authorizing the issuance of $50,- 
000 worth of bonds for the purchase of 
land for the erection of schoolhouses. 


CANTON, MISS.—The supervisors of 
Madison county will receive bids for $70,- 
000 6 per cent 5 to 25-year optional re- 
aemption and funding bonds. 


CAPE MAY. N. J.—A resolution is be- 
fore the council providing for the issue 
of $100,000 4 per cent thirty year city 
bonds. 

CASTANA, IA.—The question of issu- 
ing $3,000 waterworks bonds will be de- 
cided by vote. 


CASTILE, N. J.—The town of Castile 
has before it the proposition to issue 
$75,000 sewer system and electric light 
bonds. 

CHANUTE, KAN.—Petitions have been 
circulated calling an election for the pur- 
pose of voting on a proposition to issue 
$50,000 in bonds for extension of the 
waterworks. 


CHARLESTON, S. C.—At the special 
election the proposition to issue water 
works bonds carried. 


CINCINNATI, 0.—Bids will be received 
until July 18th for the purchase of $37,- 
350 garbage bonds. 











CLAYSVILLE, PA.—The school board 
has decided to issue $28,000 improvement 
bonds. 


CLEVELAND, OHIO—AII bids were re- 
jected for the $775,000 Cleveland 4 per 
cent 19 5-6 year bond and they will be re- 
advertised. 

CLINTON, TENN.—Bids will be re- 
ceived for the purchase of $7,500 6 per 
cent 15 year school bonds. 


CLINTON, TENN.—Bids will be re- 
ceived by the secretary of the Clinton 
school board for $75,000 6 per cent build- 
ing bonds. 

COAL CITY, ILL.—An issue of $2,500 
additional street improvement bonds has 
been voted by the council. 


COLUMBUS, O.—The issuance of $285,- 
000 bonds for a storage dam is under con- 
sideration. 7 

CORTLAND, N. Y.—This place has is- 
sued $19,500 school bonds. 


COVINGTON, KY.—The Covington city 
council has passed an ordinance calling 
for a $100,000 bond issue for street con- 
struction. 


CROOKSTON, MINN.—Bids will be re- 
ceived for the purchase of $26,400 10-year 
Polk County ditch bonds. 


DALLAS, TEX.—A special election will 
be held to decide the question of issuing 
$1,575,000 additional city bonds. 


DAYTON, O.—Proposals will be re- 
ceived by the board of city affairs of the 
city of Dayton, O., until July 7th for the 
sale of $140,000 city bonds for the pur- 
pose of providing money to erect a bridge. 


DECATUR, NEB.—The question of is- 
suing $7,000 school bonds is under consid- 
eration. 


DELRAY, MICH.—A petition largely 
signed has been presented to the council 
to order an election to vote on a propo- 
sition to bond the village for $60,000 for 
the purpose of constructing sewers. 


DOVER, N. J.—Bids will be received 
for $70,000 water bonds bearing 3% per 
cent interest, dated July 1st. 


DUQUESNE, PA.—Bids will be re- 
ceived for the purchase of $50,000 street 
improvements and $20,000 sewer bonds 
until July 15th. 


ELLENDALE, MINN.—Ellendale will 
issue $7,000 of waterworks bonds. 
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EMERY, S. D.—At the special election 
$2,500 school bonds were voted. 


EUREKA, KAS.—Eureka will soon call 
a special election to vote on a proposition 
to issue $15,000 school bonds. 


FAIRMONT, MINN.—Fairmont has 
voted to issue $7,000 city hall bonds. 


FAIRMONT, VA.—This place has voted 
to issue not more than $88,000 4% per 
cent water and sewer bonds. 


FAULKTON, 8S. D.—An issue of bonds 
has been voted by Faulkton for an ar- 
tesian well. 

FINDLAY, O.—The city council has 
adopted an ordinance providing for the 
issuing of $150,000 bonds for the im- 
provement of water service. 


FLORENCE, S. C.—The matter of is- 
suing $50,000 sewer bonds is under con- 
sideration. 

FOLEY, MINN.—Foley will issue $10,- 
000 of bonds for a school building. 

FOND DU LAC, WIS.—Bids will be re- 
ceived for the purchase of $25,000 park 
bonds. 

GALLIPOLIS, O.—Sealed bids will be 
received until July 2nd for the sale of 
$20,000 Gallia County refunding bonds. 


GENEVA, O.—This place has voted to 
bond the town for $25,000 for construct- 
ing a sewerage system and reduction 
plant. 

GILROY, CAL.—The issuance of bonds 
for a new city hall is under consideration. 


GLENDALE, CAL.—This place has 
voted to issue $10,000 high school bonds. 


GRAND RAPIDS, MICH.—The ways 
and means committee has decided to rec- 
ommend the issue of $100,000 of public 
improvement bonds. 


GREEN BAY, WIS.—The council has 
authorized the issuance of $10,000 addi- 
tional sewer bonds. 


GREENFIELD, OHIO—The city of 
Greenfield will soon issue $6,000 bonds 
for street improvements. 


GUTHRIE, O. T.—Waterworks bonds to 
the amount of $10,000 from Ponca City 
have been registered. 

HAMILTON, Tex.—The Hamilton In- 
dependent school district voted a special 
tax to issue bonds to build a new col- 
lege. 
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HAMMONTON, N. J.—The town coun- 
cil has offered for sale $30,000 worth of 
municipal bonds to run 30 years and 
bear 4 per cent interest, payable semi- 
annually. 


HARRISBURG, ILL.—The proposition 
of issuing $10,000 electric light bonds car- 
ried. 


HARRISBURG, PA.—The council has 
passed the ordinance to issue bonds for 
$1,000,000 for city improvements. 


HARTLINE, WASH.—The proposition 
of issuing $4,000 school bonds carried. 


HAZLEHURST, MISS.—The proposi- 
tion to issue $6,000 additional light and 
water bonds has been decided by vote. 


HOLLY, MICH.—This place is to vote 
on the question of bonding the village for 
$10,000 for the purpose of putting in a 
system of sewerage. 


HOMESTEAD, PA.—Homestead has 
voted to issue $162,000 in bonds. 


HOUSTON HEIGHTS, TEX.—The pro- 
posed $5,000 school bond issue carried. 


HOUSTON, TEXAS—The city council 
of Houston has before it an ordinance 
authorizing the issue of $200,000 4% per 
cent market house bonds. 


HUNTINGTON, IND.—The proposition 
of issuing Huntington County court 
house bonds is under consideration. 


HYDE PARK, OHIO—Bids will be re- 
ceived for the purchase of $2,137 village 
bonds. 


INDEPENDENCE, MO.—The people of 
this city will be asked to vote bonds to 
the amount of $6,000 with which to com- 
plete the electric light plant of the city. ' 


JACKSONVILLE, FLA.—An election 
to vote to issue $150,000 electric light 
bonds will soon be held. 


JAMESTOWN, N. Y.—The question of 
issuing $35,000 school bonds is under con- 
sideration. 


JERSEY CITY, N. J.—The North Ber- 
gen Board of Education has received no- 
tice that the $18,000 school bonds have 
been approved. 


JOHNSTOWN, PA.—The Johnstown 
school board has issued $35,000 addition- 
al bonds for the extension of the public 
school system. * 


JOHNSONBURG, PA. — Johnsonburg 
will receive bids for $25,000 4 per cent 
refunding bonds. 


KANKAKEE, ILL.—A proposition to 
issue bonds of the township of Kankakee 
is being agitated. 


KANSAS CITY, MO.—A special election 
will be held September 27th to vote on 
the proposition to issue $500,000 school 
bonds to build new schools and to en- 
large the old ones. 


KENSINGTON, MD.—The town council 
of Kensington has deciaed to issue $5,000 
in bonds for the construction of addition- 
al sidewalks and improving the streets. 


KEWANEE, ILL.—A proposition to is- 
sue $20,000 school bonds is being consid- 
ered. 


KILLEEN, TEX.—This place has is- 
sued $10,000 school bonds. 


LA CROSSE, WIS.—The proposition of 
issuing $135,000 court house bonds car- 
ried. 


LAKE BENTON, MINN.—Bids will be 
received until July 12th ior the purchase 
of $4,000 village bonds. 


LAMBERTON, MINN.—Bids will be 
received for $5,000 electric light bonds. 


LANCASTER, OHIO—Bids will be re- 
ceived for the purchase of $70,000 street 
improvement bonds, also $57,000 4 per 
cent street improvement bonds. 


LA PORTE, IND.—An issue of about 
$30,000 will soon be made for the purpose 
of paying for street improvements. 


LEXINGTON, VA.—This place will is- 
sue $150,000 4 per cent bonds. 


LOGAN, UTAH—Logan is to have an 
election on the question of issuing bonds 
to put in an electric light plant. 


LONG BEACH, CAL.—School bonds 
have been issued amounting to $20,000. 


LORAINE. OHIO—The council has or- 
dered $30,000 worth of waterworks bonds 
sold to make necessary extensions of pipe 
to protect property from fire. 


McKEESPORT, PA.—The finance com- 
mittee of McKeesport has recommended 
a bond issue of $60,000 electric light 
bonds. 


M’RAE, GA.—McRae has voted to issue 
bonds for the purpose of erecting an elec- 
tric light plant and waterworks. 
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MT. PLEASANT, TEX.—The attorney 
general has approved $20,000 city of Mt. 
Pleasant waterworks bonds. 


MANCHESTER, OHIO—Manchester 
has voted to issue $6,000 in bonds to build 
an electric light plant. 


MANNING, IOWA—The question of is- 
suing $8,000 water extension bonds will 
be submitted to a vote of the people. 


MARINETTE, WIS.—The city of Mar- 
inette will issue bonds to the amount of 
$15,000 for the construction of an armory. 


MARSHALL, MICH.—An appropriation 
of $5,000 has been made by the council to 
begin paving on Main street. 


MAURICE, IA.—A special meeting will 
be held for the purpose of issuing bonds 
to construct waterworks. 


MECHANICSBURG, O.—The_ council 
has passed an ordinance granting the 
electors of the city to vote on the issu- 
ance of $6,000 bonds. 


MINERAL POINT, WIS.—The city at- 
torney is requested to prepare an ordi- 
nance to bond the city for $30,000 to 
build a new school building. 


MONACA, PA.—Bids will be received 
for $11,000 water bonds. 


MONTCLAIR, N. J.—An _ ordinance 
providing for an issue of $100,000 worth 
of bonds for the purpose of redeeming a 
portion of the bonds of school district 
No. 8 has passed. 


MORGANTOWN, W. VA.—The city of 
Morgantown has voted $30,000 in bonds 
for sewer and paving improvements. 


MUNHALL, PA.—The council of Mun- 
hall has decided to issue $70,000 bonds to 
purchase property on which to erect a 
municipal building and for general im- 
provements. 

MUSKEGON, MICH.—The mayor and 
city recorder are authorized to _ issue 
bonds for $22,500 for the paving im- 
provements. 

NASSAU, MINN.—Nassau has decided 
to issue $6,000 school bonds. 

NEWARK, N. J.—The board has au- 
thorized the issue of $150,000 bridge 
bonds. 


NEWBERRY, N. Y.—The board of pub- 
lic works has authorized an issue of $45,- 
000 paving bonds. 

NEW BREMEN, OHIO—Another elec- 
tion will be held to vote on the propo 


sition of issuing $50,000 waterworks 
and electric light bonds. 
NEW BRUNSWICK, N. J.—The town 
has authorized $150,000 bridge bonds. 
NEWBURG, N. Y.—The council has au- 
thorized $45,000 paving bonds. 


NEWBURYPORT, MASS.—The finance 
commictee has voted to issue $35,000 in 
bonds for high school purposes. 


NEW LEXINGTON, OHIO—Bids will 
be received at office of the auditor of Per- 
ry county in New Lexington for the sale 
of $35,000 6 per cent interest bonds de- 
signated “infirmary building bonds” to 
bear date July 20, 1902, and be of $1,000 
denomination each. 


NEW LONDON, I0OWA—The proposi- 
tion to vote to issue $2,000 additional 
electric light bonds carried. 


NEWPORT, KY.—The city of Newport 
invites bids for an issue of $43,000 5 per 
cent sewerage bonds to be dated July 1, 
1902. Interest is payable semi-annually. 


NEW RICHLAND, MINN.—New Rich- 
land will issue $12,000 waterworks bonds 
dated July ist. 


NEWTON, MASS.—The question of is- 
suing $35,000 waterworks is before the 
council. 


NIAGARA FALLS, N. Y.—The city has 
not yet disposed of its bonds for the erec- 
tion of the new third ward school build- 
ing. 

NILES, O.—This fall an election will 
be held to vote on the question of issu- 
ing bonds to erect a new schoolhouse. 


NORWALK, O.—Proposals will be re- 
ceived by the clerk of the city of Nor- 
walk until August 4th for the purchase of 
$10,000 bonds. 


OBERLIN, OHIO—Bids will be _ re- 
ceived at office of the clerk of the village 
for the purchase of eighteen bonds for the 
sum of $1,000 each dated July 1, 1902, 
bearing 4 per cent interest. 


OKMULGEE, I. T.—Bids are invited for 
$200,000 of school bonds to be issued by 
the town o. Okmulgee by authority of 
the secretary of the interior. 


ORANGE, N. J.—The South Orange 
township board of education has been au- 
thorized by taxpayers of the town to bond 
the community for $63,000, the money to 
be used to build a new schoolhouse in 
Maplewood and in the village section. 
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ORANGE, TEXAS—Orange has issued 
and registered $15,000 street ana bridge 
bonds. 

OXFORD, ALA.—Bids will be received 
until August 1st by W. A. Orr, mayor of 
Oxford, for $6,000 6 per cent bonds re- 
deemable 10 years from date. 


PATERSON, N. J.—An ordinance au- 
thorizing the issue of $30,000 city hall 
bonds is before the council. 


PEKIN, ILL.—Bids will be received 
for $12,000 school building bonds. 


PHILIPSBURG, MONT.—The citizens 
of this place will soon vote on a proposi- 
tion to bond for $40,000 for waterworks. 


PINCKNEYVILLE, ILL.—The question 
of issuing electric light bonds is under 
consideration. 

PLATO, MINN.—Plato has voted to is- 
sue $7,000 city hall bonds. 


RAHWAY, N. J.—The common council 
of Rahway has voted to issue bonds to 
the amount of $2,500 for the purpose of 
making improvements to the fire depart- 
ment houses. 

REDDING, CAL.—Bids will be re- 
ceived July 15th for $22,000 5 per cent 
school building bonds. 


RED LAKE FALLS, MINN.—Red Lake 
Falls has voted to issue $2,500 school 
bonds. 

RIVERSIDE, CAL.—The Riverside su- 
pervisors have under consideration the 
question of issuing $150,000 courthouse 
bonds. 

RONCEVERTE, W. VA.—Bids will be 
received for the purchase of $18,000 wa- 
terworks bonds. 


RUSSELL, IA.—The proposition of is- 
suing $0,000 in bonds for a water supply 
carried. 

ST. MARTINVILLE, LA.—The city of 
St. Martinville will issue bonds for an 
electric light plant and waterworks. 


ST. PAUL, MINN.—Bids will be re- 
ceived for the purchase of $200,000 cer- 
tificates of indebtedness of the State is- 
sued July 1, 1902. 


SACRAMENTO, CAL.—A special elec- 
tion will be held July 15th on the propo- 
sition to issue high school building bonds, 
sewer bonds, water mains bonds and 
fourth city hall bonds. 

SAGINAW, MICH.—The board of esti- 
mates has approved of an issue of $5,000 


East street improvement bonds and $20,- 
000 west side street improvement bonds. 


SALEM, MASS.—Essex County will is- 
sue a loan of $20,000 for the Newburyport 
bridge and another in the same amount 
for a courthouse at Salem, Mass. 


SANDSTONE, MINN.—Proposals_ will 
be received for $12,000 5 per cent refund- 
ing and funding bonds until July 14th. 


SARATOGA SPRINGS, N. Y.—The city 
of Saratoga Springs will issue $50,000 
bonds for the construction of a sewerage 
disposal plant. 


SAULT STE. MARIE, MICH.—This 
city recently voted to issue $200,000 for 
municipal improvements. 


SHERMAN, MICH.—Steps 
taken to issue bonds for a 
system. 


SLATINGTON, PA.—Slatington offers 
$60,000 3 per cent refunding bonds. 


SOMERVILLE, MASS.—The city of 
Somerville will soon offer $32,000 school- 
house bonds. 


SOUTH ORANGE, N. J.—South Orange 
has voted to issue $63,000 school bonds. 


SPRINGFIELD, OHIO—The city of 
Springfield will offer for sale July 15th 
coupon bonds of said city to the amount 
of $35,862.01 for improvements. Said 
bonds shall bear date of July 15, 1902, 
bearing 6 per cent interest. 


STERLING, ILL.—The council will is- 
sue $8,000 improvement bonds. e 


STEWARTVILLE, N. J.—The board of 
freeholders has voted to issue $25,000 in 
bonds to replace bridges destroyed by 
floods. 

STILLWATER, OKLA.—The water- 
works improvements bonds carried. 


SUFFOLK, VA.—The town of Suffolk 
will soon take up about $17,000 bonds and 
issue in their place a series of 4 per cent 
bonds. 


SULLIVAN, ILL.—The proposition to 
issue $75,000 Moultrie county courthouse 
bonds will be submitted to a vote of the 
people in November. 


SUTHERLAND, IOWA—It has been 
voted to issue $4,500 in bonds for the pur- 
pose of erecting a waterworks system. 


TABOR, IA.—An election will be held 
to decide the question of issuing $6,500 
water supply bonds. 


are being 
waterworks 
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TAYLORVILLE, ILL.—The proposition 
to issue $7,000 West School District bonds 
carried. 

THOMPSON, TEX.—An issue of $8,000 
school bonds has been approved. 


TROY, N. Y.—The ordinances provid- 
ing for the issue of $145,198 city bonds 
for public improvements and for the re- 
construction of public school No. 5 were 
reported favorably. 


URBANA, ILL.—The Urbana _ school 
board is considering the issuance of new 
schoolhouse bonds. The bonds issued 
amount to $14,000 and are to run 20 
years. 

UTICA, N. Y.—AII the bids on the $350,- 
000 issue of courthouse bonds were re- 
jected. The commissioners will readver- 
tise the issue. 


VERMILLION, S. D.—Vermillion has 
voted to bond for $4,000. 


WALKER, MINN.—This place has 
voted to issue $30,000 court house bonds 
and $30,000 road improvement bonds. 


WARREN, R. I.—It will be decided by 
vote to issue $30,000 school bonds. 


WAUKESHA, WIS.—The controller of 
Waukesha will receive bids until July 
15th on $25,000 4 per cent one to twenty 
year bonds of $1,000 denomination each. 


WEISER, IDAHO—An election has 
been called to vote on the question of 
issuing municipal coupon bonds in the 
amount of $8,000. 


WELLSVILLE, OHIO—Bids will be re- 
ceived until July 29th for the purchase 
of $30,000 bonds of the city of Wellsville. 
Said bonds are to be dated July 1, 1902, 
and to bear interest at 4 per cent. 


WENATCHEE, WASH.—The proposi- 
tion to issue $4,000 additional school 
bonds carried. 

WEST ALEXANDRIA, OHIO—Bids 
will be received by the clerk of the vil- 
lage for the purchase of four bonds of 
the village of West Alexandria amount- 
ing in the aggregate to $2,000. 

WEST POINT, GA.—The proposition 
for issuing $10,000 waterworks bonds car- 
ried. 

WHITEHOUSE, O.—Waterworks bonds 
have been issued amounting to $5,000. 

WILBUR, WASH.—At special election 


the proposition to issue $4,000 school 
bonds carried. 


WILMONT, MINN.—Wilmont has decid- 
ed to issue $3,000 sewer bonds. 

WILMOT, MINN.—Bids will be re 
ceived for the purchase of $3,000 5 per 
cent waterworks bonds. 

WYMORE, NEB.—The voters of Wy- 
more will on July 22d hold an election to 
vote on a proposition to issue $50,000 in 
bonds for the purpose of funding and 
paying the outstanding bonds of the city. 

XENIA, O.—The city will issue bonds 
for the proposed new library. 


COINAGE FOR JUNE. 

Report of coinage executed, treasury 
department, bureau of the mint, Wash- 
ington, D. C., July 1, 1902. 

Coinage executed at the mints of the 
United States during the month of June, 
1902: 

Denomination. 
Double eagles 


Pieces. Value. 
25,008 $500,160 
14 140 

Half eagles 30 
Quarter eagles 15 
25,0384 $000,345 
906,060 906,060.00 
1,130,060 565,030.00 
2,641,027 660,256.75 
3,330,060 333,006.00 


Total gold 
Standard dollars . 
Half dollars 
Quarter dollars ... 


8,007,207 $2,464,352.75 
3,950,414 197,520.70 
5,076,557 50,765.57 
9,026,971 248,286.27 


Total silver 
Five cents 
One cent 
Total minor 
Total coinage ....17,059,212 $3,212,984.02 
COINAGE FOR A YEAR. 
Coinage executed at the mints of the 
United States during the fiscal year 1902 
was as follows: 
Denomination. 
Double eagles... 
Eagles we 
Half eagles .... 
Quarter eagles . 


Pieces. Value. 
1,852,088 $37,041,760.00 
1,473,643 14,736,430.00 
1,978,133  9,890,665.00 

124,687 311,717.50 


5,428,551 $61,980,572.50 


Total gold.... 
Standard dollars 19,402,800 
Half dollars . 8,831,118 
Quarter dollars. 15,334,379 

24,644,157 


19,402,800.00 
4,415,559.00 
3,833,594.75 
2,464,415.70 


Total silver .. 68,212,454 $30,116,369.45 
Five cents 31,298,779  1,564,938.95 
One cent 86,479,722 864,797.22 
Total minor....117,778,501 2,429,736.17 


Total coinage. ..191,419,506 $94,526,678.12 
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NOTES OF INTEREST TO BANKERS. 


LIABILITY FOR NEGLIGENCE. 


During the last two years the Chem- 
ical National Bank of New York has 
been in litigation, contesting a claim 
made by depositors on account of raised 
checks which were altered by the de- 
positors’ confidential clerk, Davis, who 
had charge of the firm’s check book and 
drew their checks, and who had been 
introduced and accredited as the firm’s 
representative who would draw money 
from time to time and would attend to 
their business generally at the bank. 
The operations extended over a period of 
about two years, during which time the 
pass-book was written up and returned 
to the firm with their cancelled vouchers 
no less than twelve times. It was turned 
over by them to the culprit to examine 
the vouchers (which he had raised) and 
to verify the balances for them. Most of 
the checks were skillfully altered, and as 
Davis had matters entirely in his own 
hands, the stealing could have gone on 
for years longer had he not been taken 
ill. Notwithstanding the lack of precau- 
tionary system in handling their finances, 
the firm made demand upon the bank to 
refund to them the amount stolen, and 
strange as it may seem, notwithstanding 
their negligence they appeared to be pro- 
tected by old decisions of some of the 
courts of New York. The bank carried 
the matter up to the Court of Appeals, 
with the hope of being able to demon- 
strate that a rule laid down half a cen- 
tury ago does not apply equitably to the 
changed conditions and largely increased 
volume of business of the present day. 
The bank fought, not merely to avoid 
payment of the money a second time, but 
with a strong desire to assist in the es- 
tablishment, by law, of fair business 
methods. The amount in controversy was 
not large (being less than $5,000), and 
while litigation is expensive, the princi- 
ple involved was of such great import- 
ance to all banks in this state, we felt 
inclined to carry the case to the highest 
court for the good of banking and busi- 
ness interests generally. Under the de- 
cision of the Court of Appeals the duty 
of verifying the balance and examining 
the vouchers returned, and giving no- 
tice to the bank of any discrepancies, 


within a reasonable time, is placed upon 
all depositors of banks in this state. 

The attorneys of the bank, Messrs. 
Roosevelt & Kobbe, and George H. Yea- 
man, have prepared the following mem- 
orandum of the case, which has been 
sent to every bank in the State of New 
York. 

In the case of Critten vs. The Chemical 
National Bank (171 N. Y. 219), recently 
decided by the Court of Appeals of New 
York, some principles governing the re- 
lations between banks and their depos- 
itors were stated which are of great in- 
terest and importance. 

Heretofore it had seemed to be the rule 
in this state that when the customer 
commits the examination of the bank’s 
accounts and returned vouchers to a 
fraudulent agent or employe, who had, 
without the knowledge of the depositor, 
been engaged in criminally altering and 
raising checks and appropriating the 
proceeds, such examination by such 
fraudulent and criminal agent did not 
bind his principal, the depositor. 

The rule is different in manycther states 
and in the United States courts, and the 
decision seems in that respect to bring 
the law of New York in harmony with 
the weight of authority elsewhere. 

The opinion also holds that for the 
depositor to make no examination either 
in person or by agent of the accounts, 
as balanced by the bank, and no com- 
parison of returned checks with the 
stubs thereof, when such examination 
and comparison would detect the altera- 
tions, is such negligence as will excuse 
the bank for having paid the raised 
checks, and will prevent a recovery by 
the depositor. 

This had been doubted, and sometimes 
denied, but may now be regarded as the 
established law of this state. 

The facts as stated by the court were 
as follows: 

“The plaintiffs kept a large and active 
account with the defendant, and this ac- 
tion is to recover an alleged balance of 
a deposit due to them from the bank. 
The plaintiffs had in their employ a 
clerk named Davis. It was the duty 
of Davis to fill up the checks which it 
might be necessary for the plaintiffs to 
give in the course of business, make cor- 
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responding entries in the sfubs of the 
check book and present the checks so 
prepared to Mr. Critten, one of the plain- 
tiffs, for signature, together with the bills 
in payment of which they were drawn. 
After signing a check Critten would 
place it and the bill in an envelope ad- 
dressed to the proper party, seal the 
envelope and put it in the mailing drawer. 
During the period from September, 1897, 
to October, 1899, in twenty-four separate 
iustances Davis abstracted one of the 
envelopes from the mailing drawer, 
opened it, obliterated by acids the name 
of the payee and the amount specified in 
the check, then made the check payable 
to cash and raised its amount, in the 
majority of cases, by the sum of $100. 
He would draw the money on the check 
so altered from the defendant bank, pay 
the bill for which the check was drawn 
in cash and appropriate the excess. On 
one occasion Davis did not collect the 
altered check from the defendant, but 
deposited it to his own credit in an- 
other bank. When a check was pre- 
sented to Critten for signature the num- 
ber of dollars for which it was drawn 
would be cut in the check by punching 
instrument. When Davis altered a check 
he would punch a new figure in front 
of those already appearing in the check. 
The checks so altered by Davis were 
charged to the account of the plaintiffs, 
which was balanced every two months 
and the vouchers returned to them from 
the hank. To Davis himself the plain- 
tiffs as a rule intrusted the verification 
of the bank balance. This work having 
in the absence of Davis been committed 
to another person, the forgeries were 
discovered and Davis was arrested and 
punished. It is the amount of these 
forged checks over and above the sums 
for which they were originally drawn, 
that this action is brought ‘*o recover. 
The defendant pleaded payment and 
charged negligence on plaintiffs’ part, 
both in the manner in which the checks 
were) drawn and in the failure to dis- 
cover the forgeries when the pass-book 
was balanced and the vouchers _§sur- 
rendered. On the trial the alteration of 
the checks by Davis was estabushed be 
yond contradiction and the substantial is- 
sue litigated was that of the plaintiffs’ 
negligence. The referee rendered a short 
decision in favor of the plaintiffs, in 
which he states as the ground of his 
decision that the plaintiffs were not neg- 


ligent either in signing the checks as 
drawn by Davis or in failing to discover 
the forgeries at an earlier date than that 
at which they were made known to 
them.” 

The Reporter’s syllabus of the decision 
fairly and substantially states the sub- 
stance of the conclusions reached by the 
court: 

First. While the drawer of a check 
may be liable where he draws the instru- 
ment in such an incomplete states as to 
facilitate or invite fraudulent alteration, 
he is not bound so to prepare the check 
that nobody else can successfully tamper 
with it. 

Second. A bank depositor owes to the 
bank the duty of exercising reasonable 
care to verify returned vouchers by the 
record kept by him of the checks he has 
issued for the purpose of detecting forg- 
eries or alterations. 

Third. A depositor, by neglecting his 
duty in this respect, or by failing to dis- 
cover and notify the bank of forgeries, 
does not, however, adopt raised checks 
as genuine and ratify their payment or 
estop himself from asserting that they 
are forgeries; his liability is limited to 
the damages sustained by the bank in 
consequence of such neglect. 

Fourth. A bank is not relieved from 
liability for raised checks, which it had 
paid before the account was balanced, 
by the failure of the depositor to subse- 
quently discover the aiterations, unless 
thereby the bank has lost an opportunity 
to obtain restitution. 

Fifth. A bank is, however, relieved 
from responsibility for raised checks 
which it paid after the account was bal- 
anced, by the negligence of the depositor 
in the examination of the returned vouch- 
ers and comparison with stubs of his 
check book, which would have disclosed 
the alterations and prevented the subse- 
quent frauds, in the absence of negli- 
gence on the part of the bank in paying 
the checks. 

Sixth. A bank depositor is chargeable 
with the knowledge of the fraudulent al- 
teration of checks possessed by his clerk, 
to whom he intrusted the examination 
of the vouchers, and with his negligence 
or failure in the verification of the ac- 
counts, although the clerk is the one 
who made the alterations, where the 
comparison of the checks with the stubs 
in the check book would have disclosed 
such alterations to an innocent party 
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previously unaware of the forgeries, since 
in such a case he is responsible for the 
manner in which the clerk performs his 
task, although he is the forger. 

Seventh. The negligence of a bank in 
paying to a clerk of a depositor a check 
which had plainly been altered by the 
substitution of the word “cash” for the 
name of the payee over an erasure and 
on which the number of dollars was also 
written over an erasure, without making 
inquiries as to the reason or authority 
for the alteration, not only places upon 
the bank the responsibility for the loss 
thereby sustained, but contributes to the 
successful continuance of a series of sim- 
ilar forgeries by the clerk so as to de- 
feat the liability of the depositor for loss 
to the bank from the payment of altered 
checks subsequent thereto, on the ground 
of his negligence in respect to the exam- 
ination of returned vouchers. 

Eighth. An action on contract by a 
bank depositor for the amount of altered 
checks over and above the sums for 
which they were originally drawn, is not 
changed to an action in tort by an alle- 
gation of contributory negligence in the 
reply, used only to defeat the defense of 
negligence on the part of the depositor 
raised by the answer. 


DECISION ON FORGED CHECK. 


A bank which pays raised checks, that 
was altered so skillfully by the drawer’s 
clerk, who presented it, as to avoid de- 
tection on reasonable inspection, must 
sustain the loss, unless the depositor has, 
by leaving blanks in the check or by 
some other affirmative act of negligence, 
facilitated the fraud. But a depositor, 
on the periodical writing up of his ac- 
count and return to him of his pass book 
and vouchers, is bound to make reason- 
able examination and _ verification of 
them, and to notify the bank if forgeries 
have occurred, so that it may guard 
against recurrence. If he neglects to 
make such verification, or entrusts it to 
his clerk, who, from being connected 
with the forgeries, fails to disclose the 
discrepancies, the bank, in the absence 
of neglect on its part, is not chargeable 
with subsequent payments made to the 
clerk on a series of such forgeries. (De- 
Frees vs. Chemical National Bank, New 
York Court of Appeals, May, 1902.) 
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RULING ON UNDIVIDED PROFITS. 


Banks will be called upon at once to 
pay the United States internal revenue 
taxes on undivided profits for the period 
from the passing of the war revenue act 
by Congress up to January 1, 1902. This 
is the result of a decision of the United 
States court of the Southern district of 
New York, in favor of the government, 
in the test case brought by the principal 
clearing-house associations of the coun- 
try and the American Bankers’ Associa- 
tion, through the Leather Manufacturers’ 
National bank of New York, against 
United States Internal Revenue Collector 
Charles H. Treat of New York city. The 
tax amounts to $2 per $1,000 and covers 
a period of practically three years. The 
agitation over the payment of internal 
revenue taxes on the undivided profits 
of banks began about six months ago, 
and the Chicago Clearing-House Associa- 
tion was the prime mover in the matter. 
When the war revenue act first became 
operative, the commissioner of internal 
revenue construed the section relating to 
the tax on the capital and surplus of 
banks as exempting the undivided profits. 
About the first of this year another rul- 
ing was made, declaring the undivided 
profits also taxable, and the United 
States internal revenue collectors were 
instructed to collect the back taxes due 
from the time the law went into force 
in 1899. 

The Chicago Clearing-House Associa- 
tion resolved to resist this ruling, and 
through Chairman J. B. Forgan of the 
clearing-house committee, a conference 
of representatives of the principal clear- 
ing-houses of the country was held in 
Washington, Commissioner of Internal 
Revenue J. W. Yerkes was visited, and 
the American Bankers’ Association start- 
ed a test case in the New York courts. 
It was this case which was recently de- 
cided in favor of the government. 


NEW RAILWAY MILEAGE. 


During the present year the railway 
mileage of the United States has passed 
the 200,000 mark. At the close of the 
year 1901 the total number of miles of 
track was approximately 199,525, while 
during the six months of the present year 
the number of miles laid amounts to 
2,314, making the grand total 201,839 
miles. Last year 5,222 miles of track 
were laid, while during the first six 
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months 1,817 miles were built. Accord- 
ing to a recent number of the Railway 
Age the track laying during the present 
six months has been distributed through 
forty-one states and territories, the states 
of New Hampshire, Massachusetts, Rhode 
Island, New Jersey, Delaware, Wyoming, 
Nevada and Idaho being the only ones to 
report no new track laid. The following 
table shows the amount of track built in 
the various states: 

Track laid from January 1 to June 1, 
1902: 


States. Miles. 
NII 05a aig: bcsrela cent ac ereicume.s 21.32 
MMII assis Scieser, ‘ave.everea-s-acatedelionsione 17.95 
NID, 02a akecerescererss waidosset act avannasbiaee 136.21 
NUTINI: iy 5:50.55) ace, ater e-oreraceieretsvelanats 50.27 
CNN SSioiccls pa dacavemaisrarene 48.30 
eee 3.78 
OIE eiaresecaiece y-srenstelaretere.trewies ces 96.74 
NAIM co. ores) UO tcce eresatecaieis. oar a ewes 124.57 
RN i eercicieie Wawuieeae pie wme ger 100.50 
NE ss accieteretccecavecare serey, scene weer 44.21 
TRIAD TOPPHOTGY <.occckccecsccaet 211.00 
SII isa oi grantor) gh cha ocatniaeinvaveveiw erasers 61.05 
IIIS sa cececesoiocigre: | dhe siniw etareiciensieiete 45.31 
MINI ralesdSierwieieacerel, ssiwieiecerersiere 2.25 
IID, ain wiecoe eae ice wise stanes- 102.58 
Ri a ior oicivies 11 sic ana Hig ore tei ertnetd 14.00 
TUDE, acai cs: 6.6) ssc-wccaerarsuer lets euarece 4.00 
EI, i acoteiera. ‘sco atrseigie eneeenive 25.00 
Be en ee 26.81 
INI: o oi5i0.0 56)-w. ars giw oS arw a oesiese 49.91 
DINE Basiace, | sieves resonates 64.84 
MEINE, 66.5 ciavele a arere elewineioareccveiets 52.68 
PIE nicccicimnies aeeeuewiesieaceinw 12.00 
NE SIN oo nce tesa eee sass 190.15 
RE NI 56s. c- presi p orehe. esse 'mtew en 30.80 
TUGTER: CAVGUAA. cic iecscisinscavseese 13.50 
DOE TE. o cieicie sc cicenicctioions 27.00 
WOR oo yrcaree . watetenarendenedaxts 16.70 
RINNE ocd eave. Coriestainsiceateare 211.00 
IE ccc eteertamecrcieonterns 10.00 
POUT UIVOUIE, <6 0.6 0:c. occurs niereaes 86.60 
EE TOI as osc eisereieeseeieees 22.00 
PE EEE, cic oicie bawie vice-eaners 3.20 
MINE ooo can- ok spin cleauesicte caren 15.00 
RO. eidicscwns. cievenrs cease @ererececs 236.06 
WEI rasta ghn. ah sieipixpaieieneve wre delovaceteuavecs 14.50 
WORIID ko see 'e's Sete mstoineionsiner 3.00 
WIMMIEME: Uisvclecaisiwweds keersaewios 8.00 
ON, oc ceric ceete oxcesie ewe 79.30 
TE UII oc a -eiosiiie creccsrencwrerens 22.21 


WNIT, o-e.050. Saieeweste see ste 10.00 


Total in forty-one states and 
terriotries ... 


The major portion of the new track 
has been laid in tne southwestern states, 
the states and territories of Arkansas, 
Texas, New Mexico, Indian Territory and 
Oklahoma Territory alone reporting 984 
miles. In eight of the southwestern 
states 1,143 miles of new line have been 
built, and other groupings are as follows: 

New England states, 21 miles; middle 
states, 121 miles; central northern states, 
196 miles south Atlantic states, 287 
miles; gulf and Mississippi Valley states, 
191 miles; nerthwestern states, 183 miles; 
Pacific states, 172 miles. The states west 
of the Mississippi River have built 1,613 
miles, and the states south of the Ohio 
and east of the Mississippi, 380 miles, 
making a total of 1,993 mile of new line 
completed in the states south of the Ohio 
and west of the Mississippi River. 

The following table shows the building 
by years for the first six months, and for 
the entire year since 1902, inclusive: 


Year. First six months. 
MRD oais.cins seG-ew @eewinein’ siereetre ween 1,367 
otc es biareew eclel as shersieeele weve vigietones 1,014 
SNOT e cin: sree: lascesniedatavelas avatars Ore waleeiwlare ts 525 
SEI so: coin tec eioc ve wierd la tava ialiahv'a Grioerieveienarers 641 
RR oreo 4s koa awe aieiem a relae ele mente 788 
IMIG sah save ecu gi nid veaelnecouee)oneiwrandwersenions 622 
ais fare Gein i casiign a Acaicravardnte oie ateiods 1,181 
I a 2a soap & iw 9) 05s ora a SU mignatorelare 1,360 
IR Goo xed Pca nde Oeacstacetn weer Relea 1,654 
IE is sas 0 Go arto ose taceratensvatalln enone atau 1,817 
NG Ron eS Resa ecew ences 2,314 


CHARTERED ORGANIZATION. 


For some time there has been an in- 
fluential body of men in South Carolina 
composed of the banking officials of the 
state and known as the Bankers’ Associ- 
ation, the object of which, among other 
things, is to promote personal acquaint- 
ance among the bankers, secure uniform- 
ity of action, etc. Just before the expo- 
sition closed the association held a most 
successful meeting in Charleston. Now 
it is proposed to make the association a 
chartered organization and an applica- 
tion has been filed with the secretary of 
state for a charter under the name of 
“The South Carolina Bankers’ Associa- 
tion.” The officers are E. H. Pringle, 
president; E. W. Robertson, vice-presi- 
dent, and Joseph Norwood, secretary and 
treasurer. 
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NATIONAL BOARD RESOLUTIONS. 


The resolutions adopted by the Nation- 
al Board of Trade having reference to 
currency and banking legislation were 
as follows: 

Resolved, That we approve the mainte- 
nance of the gold reserve fund of $150,- 
000,000 for the redemption of obligations 
of the Government, and that in order to 
maintain absolutely the parity of all 
classes of its money, we recommend that 
the Secretary of the Treasury be author- 
ized to exchange gold for some, including 
the legal tender silver dollar, whenever 
presented at the Treasury in sums of 
$5 or multiples thereof; all provisions of 
reserve fund relative to United States 
notes to be made applicable also to the 
exchange of legal tender silver dollars. 

Resolved, That we recommend that the 
Secretary of the Treasury be directed to 
coin the silver bullion in the Treasury, 
purchased under the Act of 1890, into 
subsidiary silver coin to meet public re- 
quirements, and, as public necessities 
may demand, to recoin silver dollars into 
subsidiary coin. 

Resolved, That we recommend that 
Congress enact such legislation as may 
be necessary to put this country on a 
permanent gold basis. 

WHEREAS, It is desirable to eliminate 
the issues of United States notes which 
are only fiat money, and originally issued 
under the stress of the war demands; 
therefore we recommend to Congress the 
passage of such laws as shall gradually 
retire them. 

WuHerREAS, There is a great risk of 
transmission of disease in consequence 
of the retention in circulation of old bank 
and United States notes, and, whereas, 
such notes are kept in circulation on ac: 
count of the expense incident to the for- 
warding of such notes to Washington for 
redemption; now, therefore, be it 

Resolved, That Congress be urged to 
authorize the Secretary of the Treasury 
to pay the express charges to Washington 
on such notes when presented for re- 
demption and the return charges on the 
notes to the sender. 

WHEREAS, The balance of trade with 
Mexico, Central America and South Amer- 
ica is now against the United States; and, 

Wuereas, It is manifestly to our ad- 
vantage to exert every legitimate means 
to promote a more equal exchange of busi- 
ness with the said countries; and, 
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WHEREAS, Our European competitors 
have established banks in these countries 
that not only discount bills of exchange 
and make advances on shipments, but 
also furnish reliable information relative 
to the financial standing and reputation 
of the merchants; therefore, be it 

Resolved, That Congress be requested 
to investigate this subject, having in view 
the establishment of requisite banking 
facilities to promote and encourage com- 
merce with foreign countries. 

WHuerEAS, No material injustice results 
to holders of mutilated and abraded gold 
coin from refusal of the Government to 
redeem it, except at its proportional bul- 
lion value; but as serious injustice does 
result to holders of abraded or mutilated 
silver coin, which has been received at 
its full coinage value; therefore, be it 

Resolved, That Congress be urged to 
authorize the Secretary of the Treasury 
to redeem at his discretion such abraded 
or mutilated silver coin at a valuation 
proportional to its original weight. 

WueErEAs, National banks are restricted 
in the amount of circulation to the 
amount of the capital of the said bank; 
and, 

WueEnreas, In times of financial distress 
this restriction is calculated to prevent 
the possible expansion of the currency; 
now, therefore, be it 

Resolved, That we recommend that 
Congress take such action as will confer 
on the Secretary of the Treasury discre- 
tionary power to accept from national 
banks deposits of United States bonds as 
security for circulation to such an extent 
and on such percentage of value of such 
bonds as he may deem expedient; provi- 
ded, however, that the duty on said emer- 
gency circulation shall be double in 
amount the duty on ordinary circulation. 

WHEREAS, Under existing law the Gov- 
ernment is obliged to pay the express 
charges on silver from the various Sub- 
Treasuries to different parts of the coun- 
try; and, 

WHEREAS, The intent of the law is to 
keep in circulation silver money to facili- 
tate and expedite the transaction of busi- 
ness; and, 

WHEREAS, It appears that the intent of 
the law is violated from time to time; 
now, therefore, be it 

Resolved, That Congress be urged to 
take such action as will give the Secre- 
tary of the Treasury discretionary power 
to refuse requests for silver shipment at 
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the Government’s expense from any per- 
son or persons that may be, in his judg- 
ment, violating the intent of the provi- 
sions of the said law. 

Resolved, That we recommend to Con- 
gress an amendment of the National 
Banking Act with reference to the issue 
of currency responsive to the various 
needs of business in all seasons and in all 
sections. 

We recommend that Congress pass a 
law authorizing the issue of $100,000,000 
of emergency currency notes solely for 
use during time of financial panic, such 
notes to be printed and prepared for use 
by the United States Treasury Depart- 
ment, countersigned by the Treasurer, 
and registered by the Register. They 
shall be delivered to such clearing houses 
of the country as are acting under char- 
ters from the United States, such charters 
to be provided for by law of Congress. 
They shall be delivered to such clearing 
houses in such proportions of the whole 
issue as the capital and surplus of the 
banks constituting such clearing houses 
in the various places warrant. In all 
cases such banking capital shall represent 
a sum sufficient to guarantee a prompt 
redemption of said notes. The law to be 
made by Congress for chartering these 
clearing houses shall empower them to 
receive and loan this money to the vari- 
ous banks connected with them, on such 
securities as may be authorized by the 
Act providing for their issue, not, how- 
ever, to exceed an amount over three- 
fourths of the cash value of such securi- 
ties. The Act shall provide for the 
prompt redemption of such currency at 
New York or Washington, and final liqui- 
dation. Said notes shall be signed by the 
president and manager of such clearing 
house. 

A rate of interest shall be charged to 
the banks borrowing the notes of each 
clearing house which will insure the re- 
tiring of the same as soon as the emer- 
gency ceases. The amount received for 
interest shall be disposed of as Congress 
may see proper in the bill. All expenses 
of the issue shall be made and paid out 
of interest to be charged for the same, 
with such taxes as are thought proper for 
the benefit of the United States Treasury. 
The issue of these notes shall be made 
when the Secretary of the Treasury 
deems the emergency requires it to save 
the business of the country from very 
serious embarrassment. 


HONESTY IN WALL STREET. 


“A few years ago a Wall street firm 
was agent for a coterie of street railroad 
capitalists in Philadelphia. The agents 
held about 60,000 shares of stock for the 
capitalists on margin—shares that the 
Philadelphians were under moral obliga- 
tions to control. One day the agents sent 
word to the Philadelphians that those 
shares must be taken up at once or they 
would be thrown on the market,” says a 
writer in World’s Work. “The New York 
men knew that it would be impossible for 
the Pennsylvanians to take up those 
stocks on such short notice. Anticipat- 
ing their failure to do so, the New York 
agents had agreed to sell at a low price 
far more of the stock than they had 
held. They expected that when the 60,- 
000 shares were cast upon the market 
they would be able to buy at a still lower 
price all that was needed to fill their 
own contracts, and that a heavy gain 
would be made. This was a scheme that 
in other years would have worked, and 
to the serious injury of many more than 
those immediately concerned. But a new 
power had come into Wall street. The 
Philadelphia men took a special train 
to New York and went to Mr. J. Pierpont 
Morgan. They informed him of their 
predicament. ‘Tell those fellows to send 
that stock in to me,’ replied Mr. Mor- 
gan at once. The agents were in despair. 
They were forced to ask for the twenty- 
four hours allowed by the Stock Ex- 
change in such emergencies. Next morn- 
ing the agents said that by a mistake in 
bookkeeping it had been thought that 
securities were in New York which were 
really in London, and they could not be 
delivered for a week or more. Mean- 
while the stock was largely bought on 
the Stock Exchange, the price went up, 
and the agents were forced to buy at 
very high prices in order to deliver the 
60,000 and other shares they had agreed 
to deliver at reduced prices. The agents 
had extreme difficulty in retaining their 
seat on the exchange, and some _ very 
salutary advice was administered before 
the incident was closed.” 
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BANK 


The controller has authorized the First 
National Bank of Bristow, I. T., to begin 
business with a capital of $25,000. 


The controller of the currency has au- 
thorized the First National Bank of 
White, S. D., to begin business with a 
capital of $25,000. 


A San Francisco branch of the Interna- 
tional Banking Corporation will soon be 
opened. The bank will be located at the 
corner of Bush and Sansome streets. 


The vacancy in the presidency of the 
National City Bank of Grand Rapids, 
Mich., occasioned by the death of R. C. 
Luce, was filled by the election of James 
R. Wylie, cashier. 


George W. Reily, who has been na- 
tional bank examiner in Pennsylvania for 
almost seven years, has resigned and 
will become treasurer of the Harrisburg 
Trust Company. 


The controller of the currency has 
given authority for the organization of 
the New National Bank of Warren, O., 
with a capital of $100,000. Oscar A. 
Caldwell will be cashier of the new bank. 


St. Louis has fourteen incorporated 
state banks, with a paid up capital stock 
of over $100,000, and six national banks 
with a capital stock of and exceeding 
$1,000,000. 


The State Bank of Chicago has been 
unanimously admitted to membership in 
the Chicago Clearing-House Association. 
The admission of the State Bank brings 
the membership up to sixteen. , 


Mason, Lewis & Co. of Chicago and Bos- 
ton are offering for sale $250,000 first 
mortgage extension 5 per cent. gold bonds 
of the Missouri, Kansas and Texas Rail- 
way Company. 


The state auditor of Illinois has issued 
a permit to W. Miller, Gale Blocki and 
Arthur J. Donovan to start the Drexel 
State Bank of Chicago, with a capital of 
$200,000. 


The controller of the currency has ap- 
proved the application of Edward Huber, 
Thomas J. McMurray, George W. King 
and Henry Strelitz to organize the Marion 
National Bank of Marion, O., with a capi- 
tal of $200,000. 


NOTES. 


The fact that assignments of deposits 
standing in a wife’s name had been exe- 
cuted from the wife to the husband did 
not necessarily show that the deposits 
belonged to her, and not to him.—Dodge 
vs. Lunt (Mass.) 63 N. E. 891. 


At the recent annual meeting of the di- 
rectors of the Teutonia Bank of New Or- 
leans, La., Eugene F. Buhler was elected 
president and Charles T. Patterson, vice- 
president. Adam Wagatha was re-elect- 
ed cashier. 


The deal between the stockholders of 
the St. Louis Safe Deposit & Safety Bank 
and the Merchants Trust Company of St. 
Louis, for the sale of the bank stock to 
the trust company at $225 per share, has 
been closed. 


The controller of the currency has ap- 
proved the application of L. F. Rodgers, 
J. L. Harbison, J. O. Baker, J. W. 
Deutschman, A. T. Palphrey and others to 
organize the First National Bank of Col- 
linsville, Tex., with a capital of $25,000. 


At a meeting of the directors of the Gar- 
den City Banking & Trust Company of 
Chicago, a vote was passed recommend- 
ing the increase of the bank’s capital 
from $500,000 to $750,000. The regular 
3-per-cent. semi-annual dividend was de- 
clared. 


It is stated that every incorporated 
bank in Ohio will have to pay an annual 
fee of one-tenth of one per cent. on the 
subscribed capital stock, under the pro- 
visions of the Willis bill. The board of 
appeals authorized under the Willis bill 
made the finding. 


The controller of the currency has ap- 
proved the applications of the following 
persons for authority to organize the 
First National Bank of Bonesteel, S. D., 
with $25,000 capital: F. W. Rathman, 
W. J. D. Keller, George Rathman, Nels 
Anderson and D. M. Inman. 


The First National Bank of Matagorda, 
Texas, with a capital stock of $25,000, 
has been authorized by the controller of 
the currency to transact business. The 
directors and officers of the institution 
have been selected. R. H. Gardner of 
Galveston is president. 
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The controller of the currency has 
received an application from Denver 
parties to organize the Continental Na- 
tional Bank with a capital of $250,000. 
John W. Springer, L. A. Chappell, J. H. 
Goldman, H. J. Alexander, William T. 
Ravenscroft and others are named as in- 
corporators. 


At the annual meeting of the Bank of 
Toronto, last year, the directors were 
authorized to allot 5,000 new shares, rep- 
resenting $500,000 of additional stock, 
and at the forty-sixth annual meeting of 
the shareholders, which was held at To- 
ronto, the announcement was made that 
the full amount had been subscribed. 


The Guardian Trust Company of New 
York City has been organized by the elec- 
tion of Bird S. Coler, president, and R. 
Ross Appleton, Ernest C. Brown and 
George W. Fairchild, vice-presidents. The 
directors have decided to increase the 
capital and surplus from $500,000 to 
$1,000,000 each. 


Interests connected with the Commer- 
cial National Bank of New Orleans have 
organized the Commercial Trust & Sav- 
ings Bank of that city. William Mason 
Smith, president; I. M. Lichenstein, vice- 
president, and John H. Fulton, manager 
of the bank, have been elected to similar 
offices in the new company. 


Directors of the Bankers’ National 
Bank of Chicago recommend to the stock- 
holders of the institution that the capi- 
tal stock of the bank be increased from 
$1,000,000 to $2,000,000. The meeting at 
which the increase will be voted by the 
shareholders will be held soon, and the 
additional stock will probably not be 
issued until early in October. 


The consolidation of the Commercial 
National and Preston National banks of 
Detroit and the increase of the Commer- 
cial’s capital stock to $1,000,000, have 
been ratified at meetings of the directors. 
J. B. Book, C. L. Palms, H. K. White, A. 
E. F. White, M. J. Murphy and J. D. 
Standish were elected directors of the 
new bank. 


A short time ago the American Nation- 
al Bank of Indianapolis increased its cap- 
ital stock from $350,000 to $500,000, the 
increased shares being taken at $113 each. 
The directors have determined to make 
another increase and bring the capital 


stock up to $1,000,000, the new issue to be 
placed on the market at $125 per share. 
The bank now has a surplus of $200,000. 


Where plaintiff innocently induced a 
bank to issue a draft to a dead payee, 
and thereby enabled her husband to 
fraudulently obtain the money, and after 
knowledge delayed notifying the bank 
that the payee was dead until its chance 
to recover the money was lost, plaintiff 
could not recover the amount paid for 
the draft from the bank.—States vs. First 
Nat. Bank (Pa.) 52 Atl. 13. 


The First National Bank of Paris, Ken- 
tucky, recently organized with a capital 
stock of $50,000, has elected the follow- 
ing officers: Claude M. Thomas, president; 
William P. Ardery, vice-president; James 
McClure, cashier; C. M. Thomas, W. P. 
Ardery, J. A. Larue, Clifton Arnsparger, 
William Haley, J. Frank Clay, M. R. 
Jacoby, R. B. Hutchcraft and Clell Tur- 
ney, directors. 


The officials of the Detroit National 
Bank of Detroit, Mich., have organized a 
new bank to take its place when the char- 
ter expires within the next few months. 
The controller has approved the applica- 
tion of the new institution, which will be 
known as the Old Detroit National Bank, 
with a capital of $1,500,000, an increase 
of half a million dollars over that of its 
predecessor. 


The following are the chief movers in 
the formation of the Exchange Trust 
Company of New York City: Walter T. 
Miller, Samuel T. Hubbard, R. Sieden- 
burg, Archibald B. Gwathmey, John C. 
Latham, Thomas M. Robinson, J. S. 
Bache, Herman Sieleken, James H. Park- 
er, Henry L. Wardwell, William Mohr, 
Edward E. Moore, John R. Abney, R. H. 
Rountree. 


The controller of the currency has ap- 
proved the increase of the capital stock 
of the Irving National Bank of New 
York city from $500,000 to $1,000,000. The 
premium to be realized on the sale of the 
new stock will raise the surplus to $1,000,- 
000. The officials consists of Charles H. 
Fancher, president; Charles F. Mattlage 
and Samuel S. Conover, vice-presidents, 
and Benjamin F. Werner, cashier. 


The organization of a new savings 
bank in Toledo, O., to be known as the 
Mechanics’ Savings Bank, has been per- 
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fected, and the company has made ap- 
plication for a charter. The bank is to 
be capitalized at $50,000. The incorpo- 
rators are H. E. French, M. O. Ladd, 
George Kugler, W. A. Miller, E. C. Sny- 
der, Frank Beck, Dr. J. Francis Connelly, 
C. G. Lauck. William Sheridan, Charles 
E. Longwell and Fred C. Strutz. i 


New interests which recently came into 
control of the Hide and Leather National 
Bank of New York City have elected the 
following men to the directorate: Richard 
A. McCurdy, Frederick Cromwell, W. C. 
Whitney, T. F. Ryan, J. H. Schiff, Levi 
P. Morton and George F. Baker. These 
men are prominent in the affairs of the 
Mutual Life Insurance Company and the 
Morton Trust Company,. Kuhn, Loeb & 
Co., and the First National Bank. 


At the eighty-fourth annual meeting of 
the Bank of Montreal, held at Montreal, 
the balance sheet submitted showed de- 
posits aggregating $86,825,633, being an 
increase compared with last year of $14,- 
139,000. As the result of the business of 
the year two dividends of 5 per cent each 
have been declared, calling for $1,200,000, 
and $1,000,000 has been added to the 
surplus, making the latter now $8,000,000. 
The total of assets stands at $111,670,653, 
as against $99,582,059 a year ago. 


The American Trust and Savings Bank 
of Chicago gives in camparison its figures 
for June 9, 1901, and 1902. Deposits 
have increased from $14,901,950 to $16,- 
429,682. The capital has been doubled at 
$2,000,000 and the surplus account nearly 
trebled. The officers of the bank are: 
Edwin A. Potter, president; Joy Morton, 
vice-president; James R. Chapman, sec- 
ond vice-president; John Jay Abbott, 
cashier; Oliver C. Decker, assistant cash- 
ier; Frank H. Jones, secretary; William 
P. Kopf, assistant secretary. 


The subscribers to the stock of the Em- 
pire State Trust Company of New York 
city have selected as directors Arthur 
Brown, J. R. Walsh, C. M. Higgins, Leroy 
W. Baldwin, D. D. Parmly, Edgar Van 
Etten, Robert E. Jennings, Ira L. Bam- 
berger, Thomas N. McCauley, F. K. Cur- 
tis, William E. Nichols, O. G. Villard, 
Henry P. Talmadge, Clement A. Griscom, 
Jr., Silas W. Burt, Adolph Obrig, Milton 
J. Warner, Walter T. Rosen, R. M. Parm- 
ly, Amos D. Carver, Manuel Lopez, H. H. 
harrison, J. C. Kelley, A. E Wallace and 
J F. Talcott. 


MONTHLY. 


Frank A. Vanderlip, who has been for 
the last year one of the vice-presidents 
of the National City Bank, has been ap- 
pointed by President Roosevelt a dele- 
gate from the United States to the In- 
ternational Conference of Commerce and 
Industry, to be held at Ostend, belgium, 
in August. Mr. Vanderlip will remain 
abroad until fall, his intention being not 
only to take part in the Ostend confer- 
ence, which has been arranged under 
the patronage cf the King of the Belgians, 
but also to visit in the interest of the 
National City Bank various financial cen- 
ters of the continent. 


The new state bank which will open 
lus doors August 1st in the Potvin block, 
Lincoln, Neb., will be known as the Bank 
of Commerce. It will have a capital of 
$50,000, all paid in and practically all 
owned in Lincoln. The leading spirit in 
the organization of this bank is M. Weil, 
for ten years a prominent member of the 
Lincoln Paint and Color Company. M. I. 
Aitken, the tax commisisoner, will be 
associated with Mr. Weil in the manage- 
ment and S. L. Geisthardt will be the 
attorney. The building is now being 
fitted up handsomely for the new institu- 
tion. 


During May 50 new national banks 
were organized, bringing the total or- 
ganized under the gold-standard law of 
March 14, 1900, up to 1,019. Of the new 
banks organized in May 35 are “small” 
banks with capital under $50,000. Of 
the 1,019 recently formed banks, the 
middle states have 206 of the “small” 
capitalization, the south 170, the west 
185, the Pacific coast 19. Of the larger 
new banks the eastern states have 93, 
the southern states 95, the middle states 
92,the western states 30, the Pacific states 
16. The banking facilities are not be- 
ing increased equally in all sections un- 
der the new law. 


The officers have been chosen for the 
new Union Savings Bank of Pittsburg, 
which begins business with $1,000,000 
capital in the Frick building. H. C. Mc- 
Eldowney, the president, and A. W. Mel- 
lon, the first vice-president, of the Union 
Trust Company of Pittsburg, will hold 
similar offices in the bank. David E. 
Park, second vice-president of the Peo- 
ple’s National Bank of Pittsburg, will be 
second vice-president, and E. V. Hays, 
who severed his connection this week 
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with the United Realty Trust Company 
of Pittsburg as secretary and treasurer, 
has been elected cashier of the Union Sav: 
ings Bank. 


The Chattanooga National Bank of 
Chattanooga, Tenn., has purchased the 
Third National Bank of that city, and the 
two institutions will be consolidated as 
the Chattanooga National Bank. Capt. 
Charles L. Lyerly is president of the 
Chattanooga National; J. T. Lupton is 
vice-president, and J. P. Hoskins cashier. 
The officers of the Third National are W. 
B. Mitchell, president; J. P. Smartt, first 
vice-president; J. A. Mitchell, second vice- 
president; Charles O. Lutz, cashier, and 
B. G. Brown, assistant cashier. The 
combined capital of the two banks is 
$350,000; surplus and undivided profits, 
$45,690; deposits, $1,623,768; loans and 
discounts, $1,359,359. 


A new savings bank, to be known as 
the Security Trust and Savings Bank of 
Des Moines, has been organized. The 
bank has a paid in capital stock of $50,- 
000. Its incorporators are stockholders 
of the Security Loan and Trust Company, 
and the purpose is to carry on a regular 
savings bank business in the rooms in 
the Crocker building now occupied by 
the trust company. 

D. G. Edmonson, president of the Se- 
curity Loan and Trust Company, is presi- 
dent of the new bank. J. H. Windsor is 
vice-president and E. G. Zellhoefer cash- 
ier. Messrs. Edmonson, Windsor and 
Zellhoefer, with J. R. Rollins, S. B. Tut- 
tle, Carroll Wright and Marcus Younker, 
constitute the directory board. 


The Plainfield Trust Company of Plain- 
field, N. J., has begun business. Its board 
of directors consists of Edwin S. Hooley 
of Messrs. Rolston & Hooley; Charles J. 
Fisk, of Messrs. Harvey Fisk & Sons; 
George P. Mellick of Messrs. Loden- 
burg, Thalmann & Co.; Edward H. 
Ladd., Jr., of Messrs. Ladd, Wood 
& King; August V. Heely, assist- 
ant secretary of the Farmers’ Loan & 
Trust Company; Charles W. McCutchen, 
of Messrs. George H. Holt & Co.; Henry 
A. McGee, Walter W. McGee, Orville G. 
Waring, James W. Jackson, Francis De 
L. Hyde, Frederick Geller, Harry G. Run- 
kle and Ernest R. Ackerman. The offi- 
cials are: President, O. G. Waring vice- 
presidents, A. V. Heely and Henry A. Mc- 
Gee, and secretary and treasurer, Herbert 
A. Case. 


The Guaranty Trust Company and the 
International Banking Corporation of 
New York City have been designated by 
the treasury department as fiscal agents 
of the government at Manila and in the 
Philippines and at Hong Kong and in 
China. The contract with the Guaranty 
Trust Company provides that it shall re- 
ceive and hold all government funds in 
the two localities and honor all treasury 
drafts made upon it, receiving as com- 
pensation a commission of 4 of 1 per 
cent, and it is to pay to the government 
interest at the rate of 2 per cent per an- 
hum upon government balances. The con- 
tract with the International Banking Cor- 
poration will, it is understood, contain 
the same provisions. The last-named 
company was some months ago authorized 
to act as the government agent at Hong 
Kong in the matter of the Chinese in- 
demnity. 


J. Ogden Armour, president, and P. A. 
Valentine, vice-president of Armour & 
Co., Chicago, have taken an interest in 
the First National Bank of Birmingham, 
Ala., and are in the directory. At a meet- 
ing of the directors N. E. Barker, who 
has been president of the First National 
Bank since 1893, tendered his resignation 
and announced his acceptance of the vice 
presidency of the Continental National 
Bank of Chicago, in which Armour & 
Co. have large interests. Mr. Barker has 
been one of the most successful bankers 
of the South. It is announced that the 
First National will co-operate with the 
Chicago bank and among the first im- 
provements to be made will be the erec- 
tion of a large fireproof vwuilding for 
banking and office purposes. This coali- 
tion brings about a connection of south- 
ern and western banking interests which 
may develop later on broad lines. 


The State Savings Bank is the latest 
financial institution in Detroit to an- 
nounce that an increase will be made in 
its capital stock. It is proposed to in- 
crease the capital from $500,000 to $1,000,- 
000 and have the stockholders, in sub- 
scribing for the new stock, pay $2 for 
every $1 of stock issued, thus increasing 
the surplus by $500,000. As the bank 
has, according to the last published state- 
ment, a surplus of $100,000 and net un- 
divided profits of $102,048.83, the bank 
will then have a surplus of over $700,000. 
The State Savings Bank was organized 
in 1883, with a capital of $150,000, which 
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was increased to $200,000 in 1887 and to 
$500,000 with a $100,000 surplus just be- 
fore it moved into its new marble build- 
ing in 1900. A comparative statement 
shows a steady growth during the past 
dozen years, the total deposits increasing 
from $1,817,673.39 in 1890 to $12,684,- 
179.16 on April 30, 1902. 


Banking Commissioner Maltz has just 
issued his annual report, which contains 
au interesting lot of statistics on Michi- 
gan banking. As there is no session of 
the legislature this year, the commis- 
sioner offers no recommendations for 
changes in the present laws. During the 
year, twenty-two new banks and one trust 
company were organized in the state, 
causing an increase in the banking cap- 
ital of $1,100,000. But one bank went 
into voluntary liquidation—the Mechan- 
ic’s Bank of Detroit. The Peninsular 
Trust Company of Grand Rapids was 
merged into the Detroit Trust Company, 
and seven state banks renewed their 
corporate existence during the year. Two 
banks reduced their capital stock—the 
Oceana County Savings Bank of Hart to 
$40,000, and the Farmers’ State Bank 
of Concord, from $35,000 to $25,000. Five 
banks increased their capital stock, mak- 
ing an increase of $99,000 in the banking 
capital of the state. 


The close relations, existing between 
the Marine National Bank of Buffalo and 
the Lackawanna Steel Company and 
some of the foremost financiers in the 
country were shown when the bank an- 
nounced the increase in its board of di- 
rectors from eight to fifteen and the in- 
crease of its capital and surplus to 
$1,500,000, with undivided profits of $250,- 
000. 
tional Bank, which is the largest bank 
in Buffalo and one of the forement in 
the country, is S. M. Clement. The old 
directors were President Clement, vice- 
presidents John J. Albright and Henry H. 
Persons, Edmund Hayes, Frank H. Good- 
year, George L. Williams, E. H. Hutchin- 
son and George B. Mathews. The new 
directors added are John H. Lascelles, 
Charles W. Goodyear, W. H. Gratwick 
and W. H. Hotchkiss of Buffalo and Wal- 
ter Scranton, Moses Taylor and _ Cor- 
nelius Vanderbilt of New York. Mr. 
Hotchkiss is William Henry Hotchkiss of 
J. N. Adam & Co. 


Directors of the Chicago Savings Bank 
have inaugurated what they designate as 


The president of the Marine Na-. 


the “express system” of receiving depos- 
its. It is said to be the only bank in 
the United States operating such a plan. 
The bank has made arrangements with 
the offices of express companies through- 
out the city by which any one may open 
an account with the Chicago Savings 
Bank at these branch offices of the ex- 
press companies. Deposits may be made 
and a certificate issued therefor. Alto- 
gether the bank has about 100 such places 
for receiving deposits. It is thus easy 
to make deposits, though the money can- 
not be drawn out except at the bank, in 
the usual manner. The Chicago Savings 
Bank was opened in May at the northwest 
corner of Washington and State streets, 
It has a capital of $250,000, and deposits 
now aggregate approximately that 
amount. The bank was organized by the 
Otis people, George H. Webster and H. J. 
Evans. The stock is all closely held. 
But one sale of fifty shares has _ been 
made, so far as known, since the bank 
opened. 

The death of Solva Brintnall, founder 
and for years president of the Drovers’ 
National Bank of Chicago, at the age of 
85 years, was announced early last month. 


Following the precedent of many of the 
other prominent national banks of Pitts- 
burg, the stockholders of the Diamond 
National Bank, voted to increase the cap- 
ital stock of the institution to $500,000 
from $200,000. Almost 1,800 shares of 
stock were voted in favor of the increase. 
The new stock, which has a par value 
of $100, will be put upon the market at 
$400 a share. It is expected that almost 
the entire issue will be taken by the 
present stockholders of the bank. The 
sale of the additional stock will bring 
the surplus of the institution up to al- 
most $1,250,000. The stock is paying 
about 14 per cent annually, or about 3% 
per cent on a valuation of $400 per share. 


William Lidderdale, the eminent Lon- 
don banker, who recently died, had been 
a director in the Bank of England for 
more than thirty years. He was born 
in St. Petersburg in 1832, and began his 
commercial career as representative of 
a Russian firm at Liverpool. In 1864 he 
opened the London house of the Rath- 
bone Brothers and six years subsequently 
he became connected with the Bank of 
England, of which he was afterward the 
president. He was a prominent figure in 
the great Baring panic. 





SYSTEM OF ELECrRICAL PROTECTION. 


The Bankers’ Electric Protective Company 
controls a system of bank, vault, and safe 
protection with which every banker should 
be familiar. The company is a growing in- 
stitution with a thoroughly practical and 
scientific system of protection against attack 
by burglars. Its advertisements which 
appear across the tops of the pages in the 
advertising section of the Bankers’ Monthly 
contain a number of highly significant rec- 
ommendations. 


The Forum Publishing Company an- 
nounces that, beginning with the July 
number, The Forum will be published 
quarterly, instead of monthly, as here- 
tofore. The general character of the 
magazine will be the same, and its high 
standard will be maintained, but its pur- 
poses will be more specifically those of 
a review and outlook. It is believed that 
by publishing quarterly a review of the 
world’s events in every field as well as 
to some extent an outlook based on the 
conditions presented, the essential fea- 
tures can be fully covered. 
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RAND-McNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


IS A NECESSITY IN YOUR INSTITUTION. 


27h Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


52% Edition Published 


CONTENTS. 


wherein all of the BANKS and BANKERS in the United States 
466 PAGES and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
——— —— without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAG ES of COMMERCIALATTORNEYS (comprising about 9,000 names) 

—_—_—_—————_ in the United States and Canada, recommended bythe respective 

Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES of BANKING and COMMERCIAL LAWS of each State and 
—_——————— Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11 x14), 
_———_ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory) 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 
— _ United States 


wherein are listed the DIRECTORS of National, State, and 

100 PAGES Savings Banks and the leading Trust Companies in all the 

principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks 


15 PAGES of Banking information in fore part of the Directory, pertaining to 

—_—————_ Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 
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TENTS —— "EACH ISSUE contains the latest decisions on tech- 
Tau cuatuirous, WORK oF A nical legal questions affecting commercial interests; also 

- 7 carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lisis each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be be relied. on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 


_and any Legal Business entrusted to them. 


Town and County. 


ALABAMA. 


aAnniston*st Caihoun 


Bessemer*et .... Jefferson 
aBirminghain*est. Jefferson 


aDecatur*et 

aFlorence*et... Lauderdale 
aGadsden*et Etowah 
aHuntsville*st .... Madison 
aMobile*st _...-.... Mobile 


aOpelika*st 
aSelma*et 
aTalladega*et .. 
aTroy*et .. 
eTessalocea*et. ‘Tuscaloosa | 


.- Talladega 
Pike 


ARIZONA. 


Cochise 
Yavapai 
faricopa 
Yavapai 
taricopa 

Pima 


aPrescott*et 
Tempe*et -_. 
aTucson*st .... 


Name. 


J. J. WILLETT. Refers to | 
Anniston and First National | 


Banks. 
HENRY C. MEAD. 
Refers to First 


Bb. M. ALLEN. 
National Bank. 

WE ATHERL ms UNDERWOOD | 
& THACH, Counsel for Peoples | 
Savings Bank and Tutwiler | 
Coal, Coke & lron Co. 

E_ J. SMYER. _ Attorney for | 
First National Bank, Birminog- | 
ham Trust & Savings Co., and 
Continental Gin Co. 

a L. TANNER. Refers to | 
et National Bank. 

C. C. HARRIS. 

SIMPSON & JONES. 

DORTCH & MARTIN 

ROBERT E. SPRAGINS 

GREGORY L. & H. T. SMITH. 
Attorneys for First National | 


Ban 
VAUGHAN & GAILLARD. 
Practice in all courts. Prompt | 
and persistent attention given 
to collections and all legal busi- 
ness. Reference: First Nationa) 
Bank and Peoples Bank, Mobile 
GRAHAM & STEINER. Attor- 
neys for R.G. Dun & Co., Josiah 
Morris & Co., bankers, and | 
roeee National Bank. | 
28 & DUKE. 


ES. 
WHiTsoN & GRAHAM. 
W. H. PARKS & SON. 
FOSTER & OLIVER. 


i 
|| aNevada City*et . Nevada | 
|| sOakland*et _. 








JOSEPH M. O'CONNELL. 
HEY WARD M. GIBBES. 

L. H. CHALMERS 

E. M. SANFORD 

W. J.KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


aArkadelphia*et Clark | 
aBatesville*et. Indep’dence 
aCamden*et Ouachita 
aEureka Springs*et Carroll 
aFayetteville*et. Wash’ton 
aFort Smith*et ..Sebastian 
aHamburg* Ashley 
aHelena*et.. .-Phillips 
aHot Springstet. _Garland 
aJonesboro*st . Craighead | 
TaLittle Rock*et .. Pulaski | 


Lee | 


aNewport*et 
aPar: 
aPine Bluff*et....Jefferson , 


aPrescott*et .......Nevada 
aTexarkana*et...... Miller 
aVan Buren*st .. Crawford 


| Mo sCULLOCH 
k | MAKK P. OLNE 
| JOSEPH M. STAYTON. 


BRADLEY & GARRETT. 
JAMES W. BUTLER. 
SMEAD & POWELL 
GEORGE C. Tae welan, 
R. A. VAUGHAN 
MECHEM & BRYANT. 
GEORGE & BUTLER. 
QUARLES & MOORE. 
OOD & = 
F. L. PURCELL. 
JOSEPH LOEB. ee to any 
bank in Little Rock 


| ROSE, HEMINGWAY & ROSE. | 


Refer to any bank In city. 


& MoCULLOCH. | 


JOHNSON & LUNA 
CRAWFORD & HUDSON. At- 
torneys for Citizens Bank. 


JESSE TURNER. 


|| San Jose*et. .-Santa Clars | ic. L. WIT 


|} aSan Rafael*et.. 
|| sSanta Bartara*etS'nta B’a 
aSanta Cruz*et Santa Cruz 


|| «Santa Rosatet . 
|| gStockton*et..San.Joaquin | JOSHUA B. WEBSTER. 


|| aBoulder*et...... 
|| aCentral City*et 





|| aCripplecreek*et....Teller | 


Town and County. Name. 


CALIFORNIA. 


--Alameda | E. K. TAYLOR 
| T. M. Lory AMARA. 
Alameda ASTE, 


Butte | 


Alameda*et 
sBakersfield*et . 
Berkele 
Chico’ 
aEureka*et 
aFresno*et . Fresno | 
Grass Valley*st...Nevada 
aHlanford*et __...._.- Kings | J. W. HU 
aLos Angeles*et.Los Ang’s | CHAS. i BATCHELLER. Refer- 
| ence: First National Bank. 
| FLINT & BARKER, Attorneys 
for LosAngeles National Ban 
| LEON F, MOSS. Reference: 
| First National Bank 
Yuba | FORBES & DINSMORE. 
Stanislaus | L. L.DENNETT. 
-Napa | JOHN T. YORK. 
T. FORD. 
_Alameda | METCALF & METCALF. 
Pasadena*et_. Los Angeles | G. A. GIBBS. 
aPetaluma*et Sonoma | wwe & DENNY. 
shomenate -Los Angeles | J. A.GA 
«Redding*et........ Shasta | GEOR ee W. RUSH. 
aKiverside*et.... Riverside | P. 8. CASTLEBAR. 
TaSacramentovet -Sacra’o | L. T. LD. 
aSalinas*et . Monterey DAUGHERTY 2 LACEY. 
sSan Bernardino*stSan B’o | OTIS & GREG 
San Diego*et...San Diego | si E. WADHAM, Attorney 
| for First National Bank. 
San Francisco*et...San F.| CHICKERING & GREGORY, 222 
| Sansome St. ee for the 
American Bank & Trust Co., 
Alaska Packers Association, 
and Hawalian Com’! & SugarCo. 
CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 


} San Francisco 
EDWARD Youne, 14 San- 
' gome St. “iekear tor Ger- 
mania Trust Co. and Swiss- 
American Bank. 
| H. C. SCHAERTZER, 530 Call- 
fornia St. Practices in the 
State and Federal Courts. 
Refers to local State and Fed- 
eral Judiciary. 
| ALFRED H. YORDI. Safe De- 
posit Building. General prac- 
| tice.Correspondence solicited. 
| References: Mutual Savings 
Bank. Tealtee. Ss Ban 
General law 
ractice. Hotere to banks and 
usiness houses. 
-Marin | HEPBURN WILKINS. 
| HENLEY C. BOOTH. 
| NAPS & NETHERTON. 


«Marysville*et 
aModesto*et .... 


-Sonomia | 


..-. Ventura | THOMAS O. TOLAND. 
Yolo' ARTHUR C. HUSTON. 


a Ventura*tet 
a Woodland*st 


COLORADO. 


R. G. WITHERS. 
8.5. DOWNER. 
WALDO & DAWSON. 
gaaee WITHROW. 
E. MoINTYRE. Corporation 
‘and mercantile law. 
TULLY SCOTT. 


aAspen*et Pitkin 
Boulder 
aCanon City*et...Fremont 
Gilpin 


aColorado Spr’gs*etE]Paso |? 
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Town and County. 


GaDenver*et .... Arapahoe | BARTELS & BLOOD, Peoples | 


aFairplay*et.. .-Park 
Florence*st.-.- - "Fremont 
4Fort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
sGrand Junction*et..Mesa 
Idaho rr r Creek 
aLajunta*et - . Ot 
aLeadville*et 


| 


BANKERS’ MONTHLY. 


Name. | 


_ Bidg. Attorneys ae the 
Colorado National Bank | 
BICKSLER, MoLEAN & BEN. | 
NETT, Equitable Bldg. Colo. 
rado counsel . American | 
Surety Co. of New York. 
THOS. “HOOD, Equitable Bldg. 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
ayy 1 Bide. earereteraays | 
for R. G. Dun & C \| 
STUART D. WALLING. Ern- 
= Cranmer Building. Attor | 
for Denver National Bank. 
LCOTT & VAILE. General 
‘aaa for the D. & R.G.R. 
CHARLES - WILKIN. 
JAMES P. H. CALLAHAN. 
ee W. BAILEY. 
J.J. WHITE. 
cane G. MULLIN. 
A. D. BULLIS 


R. GIBSO N. 
WILLIAM 4. NASH. 
H. M. MINOR. 


Town and County. Name. 


‘aWashington*et OHN B. LARNER, 1835 F 8t. 
Attorney for Washington Loan 
Trust Co., National Metro- 
— Bank. seg zers & 
0 ren, oe National Bank of 
the Republic 

MULLALY, Warder 
Reference: Washing- 

ine ,oan & Trust Co. 


FLORIDA. 


H. J. BAKER. 


Die. |3 


\Fernandina*et ....Nassau 


\Gainesville*st.... Alachua | JACKSON & THOMAS. 


WJacksonville*st .... Duval| COOPER & COOPER. General 

| law practice. Attorneys forthe 

| National Bank of Jacksonville. 

|* C. JORDAN. Practices in all 
Courts. Reference: Bank of 
Jacksonville. 

GEORGE W. ALLEN 

ROBERSON & SMALL. 

W.S. BULLOCK 


Key West*et 
aLake City*et.. 
s0cala*et 


Monroe 
Columbia 
ao | 


eet 
aOuray*et 
aPueblo*st.. 


STORY & STORY 

WILLIAM B. VATES. Refer- | 
ences: Western National Bank | 
— First — Bank. 


Ouray 
Pueblo 


|| sOrlando*et 


aPensacolaxet . 
aSt. Augustine*et. St.John 
TaTauahassee*et 


ae & WARLOW. 
A. FISHER. 

W. W. DEWHURST. 

R. W. WILLIAMS 


Chaffee 

Logan 

aTelluride*et...San Miguel 
aTrinidad*et ..Las Animas 
Victor*et Teller 


Ansonia*et ... New Haven 


aBridgeport*er ... Fairfield 
aDanbury*er Fairfield 


Derby*et 


Greenwich*et.... Fairfield 
GaHartford*et ._.. Hartford 


Meriden*et _..New Haven 
aMiddletown*et _..Mid’sex 
New Britain*et.. Hartford 
aNew Haven*st .New Hav. 


aNew London*et.NewLon. 
Norwalk*et 1 
aNorwich*set..New London 


Stamford*er Fairfield 
aWaterbury*et New Haven 
aWillimantic*st . Windham 
aWinsted*et Litchfield 


DELAWARE. 


Kent ; ROBERT H. VAN DYK 


JaDover*et 
4 Wilmington*et NewCastle 


DISTRICT OF COLUMBIA. 


Cocnqnewe 
TaWashington*st 


.C. 
2D: C. | BLAIR & THOM, Columbian Big. 


.e Moc CHESN EY. 
HUFF. 


ECTICUT. 


MUNGER & BUNGEE. 
HALL & HIL | 
TWEEDY Scorr & WHIT-| 


TLESE 

WOOSTER, WILLIAMS & 
GAGER. 

WALSH & WRIGHT | 

HUNGERFORD, HYDE, JOS- 
LYN & GILMAN, 49 Pearl St. | 
Attorneys for Hartford Nation- 
al Bank and R. G. Dun & Co. 

SPERRY &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna | 
National Bank, and the United 
States Bank. 

CORNELIUS J. DANAHER. 

SP caer . WILLCOX & TYLER 

AF 

WATROUS & DAY, 158 Church 
St. Attorneys for’ City Bank: 
Fn law practice; collec- 


WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank 

G. D. STANTON. 

WARNER & GOLDSMITH. 

J.J. DESMOND. Refers to any 
bank In Norwich 

HART & KEELER. 

BRONSON & MINOR. 

GEORGE W. MELONY 

WILBUR @G. MANCHESTER. 








HARRY EMMONS. en to 
any Bank in Wilmington. 


H. H CARLES CRAGIN. 


Refer to all Banks. 
CHAPIN BROWN, 828 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; bust- 
ness before the general land 
office and pension office a 
specialty 

1GHT. BROS., en Bldg. 
Solicitors of U. g. and foreign 
patents; counselors in patent 
causes; mechanical and patent | 


|K 


aTampa*et 


|| aAlbany*et .. 


| JaAtlanta*et 


| AHatley*et.. 
| aMalad City’ 





law experts. 





Leon 
Hiflisboro | FRANK M. SIMONTON. 


GEORGIA. 


D. H. POPE & SON. 

ELLIS & ELLIS. 

STRICKLAND & GREEN 

WILLIAM D. ELLIS, Prudential 
Bldg. Attorney for the Fourth 
National Bank; Atlanta Trust 
& Banking Co. 

SLATON ee PHILLIPS, 723 
Prudential Bldg. Reference: 
=— and Lowry National 


Ba 

HOKE SMITH& H.C.PEEPLES. 
Practice in State and Federal 
Courts. 

C. HENRY COHEN. Refers to 
all city banks and wholesale 
trade generally 

Fr. @. O'GORMAN. 
local banks. 

R. B. RUSSELL 

a W. LAMBDIN. 

W.E. KAY. 

J.H WIKLE. 

MCNEILL & LEVY. Attorneys 
for National Bank of Columbus. 

WILLIAM A. WIM . At- 
torne aeare National Bank. 
J.G. JONES. 

ROBERT L. MOYE. 

JAMES G. PARKS. 

W. D. TUTT. 

DUNLAP & DUNLAP. 
ROBERT T. DANIEL. 

A. H. THOMPSON. 
WM. B. BIRCH. Refers to any 
| bank or reputable merchant ip 
this city. Specialties: Com- 
mercial, corporation, and in- 
surance law, land litigation; 
collection department organ- 


| tzed. 
CLAY & BLAIR. 


Dougherty | 
Sumter 


aAthens*et._. Clarke 


sAugusta*et ....Richmond 


Refers to 


saveneetaeat 
aCartersville*et.... 
aColumbus*et .. Muscogee 


Cordele*et 
aCuthbert*et ....Randolp. 
aDawson*et Terrell 
aElberton*et... 


&Marietta*et Co 
aMilledgevilie*st . Baldwin 
aNewnan*et Coweta 
aRome*et. ..... Floyd 7 
sSavannah*et.... Chatham a eS ie NGANN. Refer- 
ences: Savannah Bank & Trust 
Co. and The Citizens Bank. 
H. MERRILL. Attorney for 


Citizens Banking & Trust Co 
wo RD 


» Te ARD. 
COLLEY & SIMS. 
TOOMER & REYNOLDS. 


aThomasville*st...Thomas | J. 
aValdosta*et. ....Lowndes 
aWashington*et. ..- Wilkes 
aWaycross*et Ware | 


IDAHO. 


Ada | J. H. RICHARDS. 
“Alturas | TEXAS ANGEL. 
ez Perces | JAMES E. BABB. 
" Oneida | GEO. E. GRAY. 
“Latah | ORLAND & SMITH. 
sannock | WINTERS & SNEED. 


TaBoise*st. 


aMoscow’et. 
aPocatello*et. . 
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Town and County. 


| 


a 


REPRESENTATIVE ATTORNEYS. 


Name. 


ILLINOIS. 


Madison 
--Union 


Bellevilie*st. 

Belvidere*et 

aBenton*et....... Franklin 
aBloomington*et.. McLean 
Bushneli*et.. McDonough 
aCairo*st Alexander 
aCambridge*set Henry 
Canton*et Fulton 


Carbondale*st.... Jackson 
aCarlinville*et...Macoupin 
aCarmi*st 
aCarrollton*et 
aCarthage*et - 

Casey*et 


aCharleston*et 
aChester*et 
aChicago*et 





E. J 


| WILLIAM NUNN,Tacoma Bidg 


| ROSENTHAL, KURZ 


TENNEY, McCONNELL, COF- 





WILLIAM H. BEAVER, 
meee & COOKE, 

OSEPH V. E. MARSH. 
it F. BUSSEY. 


HOPKINS, DOLPH & SCOTT. 
WILLIAM U. HALBERT. 
FRED L. HUNT. 


as KS. 
MILES F. GILBERT. 
WILLIAM M. SMITH. 
CHIPPERFIELD, GRANT & 
CHIPPERFIELD. 
ANDREW 8. CALDWELL. 
RINAKER & RINAKER. 
JOHN R. JONES. 
THOMAS HENSHAW. 
D. MACK & SON. 
N. L. SCRANTON. 
J.L. RAY LEE 


CHARLES C. 

H. CLAY HORN ER. | 

ACKERMAN & CENNARDS, 
#5 Ashland Bik, Commercial 
and general law ractice. Re- 
fers to Hibernian  Bankin 
Association, J. 2 ng Moos, an 
American Cigai 

JAMES J.B ARBOUR, 175 Dear- 
born St. Commercial, Corpor- 
ation and Probate law. Refers 
to Commercial National Bank. 





| CHARLES E. BARTLEY, 931-938 | 


Unity Bldg. Special facilities | 
for handling mortgage and real | 
estate matters of non-residents. 

References: First Nationa) 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and | 
Leading Mercantile Agencies. | 


Ashland Block. General prac- | 
titioner, real estate law a = 
cialty. Refers to Hibernian 
Banking Association. 
eT: JARVIS & CLEVE- 
LAND, 171 LaSalle St. Cor- | 
oration and commercial law. 
References: Chicago National 
Bank, Lee n & ealy, and | 
Heath & Milligan Manufactur- 


ing Co. 

CHARLES DANIELS, 943-947 
Marquette Building. Commer 
cial and general am practice 
References: 8S. S. White Den 
tal Manufacturing Co .. Brown 
ing, King & Co., and Bankers’ 
National Bank, Chicago. 

FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- | 


cago National Bk. and Chicago | 


Title & Trust Co. 

FLOWER, VROMAN & MUS 
GRAVE, First National Bank 
Bldg. 
Dearborn National Bank. 

McCORDIC & SHERIFF, 175 
Dearborn St. Attorneys for 
Commercial National Bank. 


Commercial law and collec 
tions. a. to Merchants 
Loan & Trust 


. BATTEN, Suite 1019-1020 || 


Attorneys for Fort | 


Town and County. 


aClinton*et DeWitt 
Collinsville*set ...Madison 
sDanville*et .... Vermilion 
aDecatur*et......... Macon 
DeKalb*et. 
aDixon*et 
DuQuoin* 
Dwight*et. 


East St. Louis*et St.Clair 
| aEdwardaville*st Madison | 
ee -. fingham | 

Elgin*et Kane | 


Fairbury*er.. 
aFairfield*et 
area: en 
sGalena*et Jo Daviess 


aGalesburg*et 


mee od 


Geneseo*et 
Gibson City*et 
Grant Park*e ..Kankakee 


|| aGreenville*et 


aHarrisburg*et 


Harvey*et 

| sHavana*et.......... ioe 
Hoopeston*et.. Vermilion 

aJacksonville*st .. Morgan 


aJerseyville*et 
aJ ollet*et 


Lasalle*et 
aLewistown*et 
aLincoln*st ig 
Litchfield*st Montgomery 


«Marshall*st Pe 
Mattoon*et -Coles 
Mendota*et Lasalle 

«Metropolis City*et Massac | 
Moline*et .... Rock Island 

| aMonmouth*et Warren 

aMorris*et Grundy | 
aMt. Vernon*et Jefferson | 

«aMurphysboro*et _Jackson 


sOlney*et 


sOttawa*et Lasalle 


Christian | 
Edgar | 

e - Ford 
- Tazewell 
Peoria | 





Co. 
PECKHAM, BROWN & PACK 


ARD, First National Bank Bldg || 
Attorneys for First Nat, Bk. | 


RITSHER, MONTGOMERY @&|} 
HART, Chicago National Bauk | 
ae Attorneys for Chicago 
National — and The Equit- 
able Trust 

& HIR- 


SCHL, Suite 914 to 930 Unit 
Bldg. Attorneys for anes, 
Spencer, Bartlett & Co. 
nian Banking Co , and Sinaee 
Title & Trust Co 


FEEN & HARDING, 25 La 
Salle St. Attorneys for Union 
National Bank. | 

A. G. WATERMAN, 160 Wash- | 
{ington St. Refers to American 
Trust & Savings Bank. 


|| aPetersburg*et .... Menard 
Livingston | 
- Bureau | 


aQuincy*et.... -Adams | 


Rochelle*et Osie | 
| ARockford*st.. Winnebag 

aRock Island*st Rock Ish a | 
aShelbyville*et. -Shelby 
{aSpringfield*etSangamon | 


Spring veer Bureau 
Sterling*st .... Whiteside 
Streator*et Lasalle 
aSycamore*et DeKalb | 
eer. Christian 
aToledo*et.. .Cumberland | 
aUrbana*er coge 
aWaukegan*et.. Lake 
a Wheatun*et “Du Page 
| eWoodstuck*et .. McHenry 








| H. W. 
1 


aMacomb*et ..McDonough | 
Clark | J. W. GRAHAM. 


Richland | 


| Name. 


JOHN FULLER. 
BURROUGHS BRO8S 
TILTON & CUNDIFF. 


. 8. WHEATLEY. 


| ROMBERGER & SMITH. 


B. H. CANBY 

HADLEY & BURTON. 
GILMO 

HOPSON & HOLLEMBRAK. 


lc ARRITHERS & AGARD. 

| CRE eit & THOMAS. 

H.C. HYD 

J. G. @ " EILL. Collections 
romptly attended to. 

SHUMWAY & RICE, Attorneys 
for Galesburg National Bank 
and Farmers and Mechanics 

| _ Bank. 

GEORGE W. SHAW. 

| LESLIE A. CRANSTON. 

E. H. BUCK. 

BANDY & SULLIVAN. 

NORTHCOTT, rRITY & 
HOILES 

CHOISSER WHITLEY & 
CHOISSER. 

I. J. MOUSER. 

LYMAN LACEY. JR. 

DYER & WALBRIDGE 

JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 

POGUE. 

CHARLES DORRANCE_ DI- 
BELL. References: The Joliet 
National Bank, Geo. H. and 
— §. Munroe 

. & a. & —— 





G 
oscaR ALLEN 
B. F. CREIGHTON. 


NEECE & SON 


| CRAIG & KINZEL. 

| JOHN F. MADDEN 

| COURTNEY & HELM 

| McENIRY & McENIRY. 

| GRIER & STEWART. 
SANFORD BROS. 
ALBERT WATSON. 

|G. W. ANDREWS. 


R. B. WITCHER. 

RECTOR C. HITT. References: 
Commercial Nat. BK.,Chicago; 
American Surety Co., N. ¥ 

J. W. KITCHELL. 

J. W. HOWELL. 

KERR & LINDLEY 

| WILLIAM A. POTTS. 
ELLWOOD, MEEK & LOVETT. 

References: First National 
| Bank and Central National 


cone. 
| WM. G. McROBERTS, Hamlin 
| Building. Refers to Dime Sav- 
| ings Bank, Merchants National 
| Bank, and Walter Barker, 
President of Commercial Na- 
tional Bank. 
| T. W. MoNEELY. 
R. 8. McILDUFF. 
CAIRO A. TRIMBLE. 
HAMILTON & WOODS. Refer 
| to First National and Ricker 
| National banks 
18 GE on D. O'BRIEN. 


MARSH. 

EDWIN E. PARMENTER. 

| WALTER C. HEADEN. 

E.L. CHAPIN. Kefers_ by per- 
nes to Illinois Nattonal 


Ban 
WILLTAM HAWTHORNE. 
I. L. WEAVER. 
| P. J. LUCEY. 
CARNES & DUNTON. 
| 3. C. MoBRIDE. 
CHARLES M. CONNOR. 
| JOHN J. REA. 
| PERRY L. PERSONS. 
| WILLIAM NUNN 
| V. 8. LUMLEY 
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BANKERS’ 


| Name. 


Town and County. 


INDIANA. 


Alexandria*et ...Madison | recs & RIZER. 


Madison 
Dearborn 
-- Lawrence 
on*et . “agree 


sAnaerson*et ... 
Aurora*et 
aBedford*et . 
aBloomin 
aBluffton 
aBrazil*er 
aColumbia Cit: 
aColumbus*et 
sCounereville*et .. 


la: 
Whitley 
artho’mew 
Fayette 


aCrawfordsville*et hi’ ney Vv} 


aCrown Point*er 


cele Madison 
aEvansville*st Vand’burgh 


Fort Wayne*et 


4Frankfort*et 
aFranklin*et 

«Goshen*er Kikhart 
aGreencastle*er ... Putnam 
aGreenfield*et _.. Hancock 
aGreensburg*et ae 

Hammond*et La 
aHartford City*et iBiackr’ a 


eHuntington*et. Hunt’gton 
Talndianapolis*st . 


iJeffersonville*st....Ciark 
aKnox*st Starke 
sKokomo*et 

aLa Fayette*et_. Tip’canoe 


aLa Porte*er La Porte 
aLawrenceburg*et Dearb’n 
aLebanon*et Boone 
Linton*er..........Greene 
sLogansport*st_. .-Cass 
aMadison*et _..._ Jefferson 
aMarion*et Grant | 
Michigan City*st Laporte 
Mishawaka*et. St. Jae 
aMonticello*et .....White 
Mount Vernuon*er __Posey 
aMuncie*et ...... Delaware 


aNew Albany*et 


Fioya 
aNew Castle*et 


Allen | 


Clinton | 
Johnsor | 


-Marton | 


Henry | 


LLIAM 8. DIVEN. 
DOWNEY & SHUTTS., 
BROOKS & fons. 
HENRY A. LEE. 

TODD & TODD 

RAWLEY & HUTCHISOY. 
ANDREW A. ADAMS, 

C. B. COOPER. 

FLORA & BROADDUSB. 
eens, P. MOUNT. 

|. KOPELKR. 

. K. ERWIN. 

METH & JULIEN 

. B. F. SHOWALTER. 

H. HALE. 

WARD L. ROACH 
GEORGE A. CUNNINGHAM. || 

Attorney for Firat Nat. Bank. | 

OWEN N. HEATON, Atiorney | 
for Fort Wayne Trust Co. 

J.C. FARBER. 

MILLER & BARNETT. 

DAVIS & DAVIS. 

S. A. HAYS 

MASI & COOK. 

JOHN W. HOLCOMB. 

JOHN A. SWEANY 

CANTWELL, CANTWELL & 
SIMMONS | 

i BRANYAN &SPEN- 





Bulldin Attorneys for The 


Central Law Union. Corpora- || 


tion and Commercial Law. 


| aShelbyville*et 


ER. i| 
ATKINS & WELLMAN, Lemcke 


MONTHLY. 


Town and County 


| 4Noblesville*et _.Hamilton 


aPlymouch*er 
| aPortland*et 

aPrinceton*e+ 

oe hmond*e 


| ARockport*st 
aRushville*et 
aScottsburg*er 
Seymour*et 
“Shelby 
sSoutn Bend*et.St. Joseph 


sSullivan*et_......Sullivan 
| alerre Haute*et 


|| aTipton*et 
|| «Valparaiso*et 


\Vincennes*st 

aWabashi*et ____. .. 
aWarsaw*et _ Kosciusko 
aWasbingtun*et .. Daviess 
4 VWinamac*et Pulaski 
a Winchester*et..Randolph 


Name. 


GAVIN & DAVIS. 

NOTT N. ANTRIM. 

JOHN W. PARKS 

HEADINGTON & WHITEMAN 

MILLER & MILLER. 

A. M. GARDNER. 

HOLMAN & STEPHENSON. 

ZOERCHER & SAVAGE. 

HOWARD E. BARRETT. 

SHEA & STOREN. 

SHEA & WOOD. 

DOWNEY & MAJOR. 

GEO. E. CLAKKEKE. 
First — Bank. 

JOHN § 

SAMUEL Re HAMIL. 

M. T. SHEIL. 

A. D. BARTHOLOMEW. 

EMISON & MOFFETT 

OLIVER H. BOGUE. 

J. D, WIDAMAN. 

OGDEN & een 

GEORGE BURSC 

CALDWELL & NICHOLS. 


"Refers to 


INDIAN TERRITORY. 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Durant*te ..Choctaw Na. 
Madill*... ChicKasaw Na. 
Muscogee*etCreek Nation 
8 McAlester*etCh’'t'wNa. 
Vinita*et ...Cherokee Na. 


Spectal attention to commer- | 


elal litigation. 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana | 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat'l 
Bk., and Indiana Trust Co. 
CHAMBERS, PICKENS & 
MOORES. Lemcke Bullding. 
Attorneys for Pennsylvania | 
Railway Lines, Western Union 
Telegraph _~, 
Street Railwa Refer to | 
Indiana Nat’ Bank, Capital || 
Nat’l Bank, Fletcher Nat'l 
Bank, Merc hants Nat’! Pank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 
JAMESON & JOSS. Commerciai 
and corporation law; non-resi- | 
dent business a 
mortgage foreclosures. 


Long | 
distance telephone No. 


1142 


We refer generally to all Banks |) 


and Trust Companies in this | 
| e. Attorneys for R.G Dun | 
& Co. and Central Trust Co. 

MORR TiS & NEWBERGER,Com- | 
mercial Club Building. Prac- | 
tice in Federal, State, and Su- 
preme Courts. _Commercial 
and Corporation Law. Collec- 
tion Department. 

LUCIUS 
Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. 
Indiana National 

| Union Trust Co. 

| 8. S. JOHANSON. 
PETERS & PETERS. 
J.W. COOPER 

| WILSON & QUINN. Refer to 

| Perrin National Bank. 

FRANK E. ene A 

WARREN HAUCK. 

| SAMUEL RS ARTMAN 

| DANIEL W. McINTOSH. 

i oor W. FUNKE. 

| W. T. FRIEDLEY. 
GEORGE G. WHARTON. 
J. ORR. 


H. 

E. VOLL BINGHAM. 

GUTHRIE & BUSHNELL. 

E. M. SPENCER. 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- | 
ware County — Bank. 

KELSO q KELS 

DAVID W RE INSEY. 


_pndianapolis i| 


POTTERF & BOWMAN 
to City National Bank. 

R. D. WELBORNE. 

DAVENPORT & HALL 

W.H. RITCHEY. 

CHAPMAN BRADFORD. 

T A. SANSON, JR. 

J. A. HALE. 

W.H. KORNEGAY. 


IOWA. 


&sAlbiatet 
sAlgona*et.... 
aAnamosa*et - 
aAtlantictet _. ---. Cass 
aAudubon*et —..Audubon 
Belle Plaine*et.... Benton 
aBoone*et ..-- Boone 
aBurlington*et.Des Moines 


| aCarroli*et Carroll 
Cedar Falls*et Black Hawk 
Cedar Rapids*et 


specialty ; || 


aCenterville*et. Appanoose 

harles City*et.... Floyd 
aCberokee"ser .... Cherokee 
aClinton*et .... ...-Clinton 


aCouncil saat ear 
aCresco*et --Howard 
aCreston*et .. 
| aDavenport*st .. 


B. SWIFT, Hubbard || 


| sDecorah*et wanes 


|| TaNes Motnes*et 
Refers to || 
Bank and || 


De Witt*et .......Clinton 
aDubuque*st .... Dubuque 


Dyersvilletet ..Dnbuque 
Eagle Grove*et. .Wright 
aEmmetsburg*et Palo Alto 
aEstherville*et.....Emmet 
«Fairfield*set. ... Jefferson 

| aFort Dodge*et... Webster 
i aFort Madison*et Lee 


aGlenwood*et........ Mills 


I 








Monroe | J. C. MABRY. 
Kossuth | SULLIVAN & MOMAHON. 
..Jones | C, M. BROWN. 


JAMES B. BRUFF. 

MYERS & BLUME. 

T. H. MILNER. 

WHITAKER & DALE. 

SEERLEY & CLARK. _ Refer 
2 nee Savings 


ank. 

F. M. POWERS. 

Vv. LYNGBY. 

U. C. BLAKE. pee oe for 
Cedar Rapids Savings Bank. 
Also refers to Merchants Na- 
tiona] Bank. 

LEWIS P. MAIN. Attorney fer 
Cedar Rapids National Rank. 
VERMILION & VALENTINE. 

J. W. BROWN 

THOMAS McCULLA. 

CHASE & SEAMAN,. Any bank 
in Clinton. 

JOHN M. GALVIN. 

REED & REED. 

SULLIVAN & SULLIVAN. 

WM. HOERSCH. Refers wo any 
Davenport bank, city or county 
officer, or mereantl ie honge. 

H. F. BARTHE! 

BAILY & STIPP- Corporation 
and insurance law. Commer- 
cial collections and bankruptcy 
practice a specialty. Refer- 

ences: Any bank in the city. 

WRIGHT, HEWITT & 
WRIGHT. Attornevs for Chi- 
a Rock Is!and & Pacific Ry. 


DALE & ALLEN. Bradstreet’s 
local attorneys. References: 
Central State Bank; Mar- 
quardt Savings Bank. 

R. B. WOLFE. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque. 

A. M. UTT. 

SYLVESTER FLYNN. 

THOMAS O'CONNOR. 

MYERLY & BEVAN. 

ROLLIN J. ge AE ag 

FARRELL & PR 

PERMINGHAUSEN, ‘@ HERM- 
INGHAUSEN. 

E. B. WOODRUFF. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e@Express Office. 


+ Telegraph Station. 


q State Capital. 





Town and County 


Grinnell*et.... 
sHampton*et. 
aHarlan‘et .. 
alndependence*st Bucha'p 
alndianola*et..... Warren 

lowa City*et . Jonnson 

lowa Falls*et -Hardin 
aKeokuk’et _. -Lee 


aKnoxville*et Marion 
Lake City*et __ 

aLe Mars*et -Plymouth 

aManchester*et _ ——- 

aMaquoketa*et _. 

4Marion*et Linn 

aMarshalltown*st Marshall 


aMason City*st_Cerro G’do 


Missouri Valley*etHar’s’n 
4Montezuma*et Poweshiek 

Monticello*et __ - Jones 
aMount Ayr*et _ “Ringgold 
aMount Pleasant*et. Henry 
aMuscatine*et _. Muscatine 
aNevada*et - .Storey 
aNew Hampton*et ‘Ch’kasa 


aNewton*et 
Oelwein*et _. 
aOnawa*et.... 
aOsage*et .... 
aOsceola*et 
sOskaloosa*et _... 
aOttuinwatet 


Poweshiek 


Jasper 
-Fayette 
-Monona 

-..Mitchell 

Clarke 


Wapello 


Pella*et Marion 
Perry*et Dallas 
«Red Oak*et Montgomery 
«Rock Rapids*et -Lyon 
aRockwell ee Caiioun 
Sac City*st 
Sheldon-et 
Shenandosh*et 
aSibley*et. 
aSigourney*et _. 
aSfoux City*et..Woodbury 


Sioux sear. Buena V. 
aSpencer*et _ aoa 


aTipton*et. 

aToledo*et . 

aWashington 

aWaterloo*st Black Hawk 

aWebster City*stHamilton 
West Liberty*st. Muscat’e 
What Cheer*et. ..Keokuk 
Williamsburg*et__- . lowa 

aWinterset*et Madison 








REPRESENTATIVE ATTORNEYS. 


Name. 


HAINES & LYMAN 


JOHN M. HEMINGWAY. 
T. R. MOCKLER. 
COOK & LEACH. 
> : BROWN. 
MAINE. 

M. BRYSON 

HAZEN I. SAWYER. Refers to 
sa Savings Bank. 

C. JOHNSTON. 
HUTCHISON « & JACOBS. 
HUBERT & CARR. 

C. W. FARR. 
GIFFEN & VORIS. 


First National Bank. 
BLY a as, MASELEs & 
Cc. w KELLOGG 
CLARK & CLARK. 
M. W. HERRICK. 
FULLER & FULLER. 
PALMER & KOPP. 
JAYNE & HOFFMAN. 
GEORGE W. DYER. 
SPOS CLARY & CON 


- CLEMENTS. 

Ww. 8: INGERSOLL. 
CHARLES E. UNDERHILL. 
GALEN F. HUMBER1. 
WILLIAM B. TALLMAN 
W. W. HASKELL. 
McELROY & McELROY, Refer 

to First and Ottumwa National 


Bangs. 
P. H. BOUSQUET. 
R. W. BEESON. 
E. yy el 
M. FRIC 
MILES ww. NEWB Y. 


A. J. WALSMITH. 
CHAS. SMITH KEENAN. 
. W. LISTER. 


QUICK & CARTER. Attorneys | 
for Webb Bros. Ce., Sioux 
City. Reference: Becurity | 
National Bank. Notary ir 


office 
D F. JOHNSTON. 
CORY_& BEMIS. 
F. F. FAVILLE. 
WRIGHT & WRIGHT 
STRUBLE & STIGER. 
MARSH W. BAILEY 
MULLAN & PICKETT. 
A. N. BOEYE 
E. C. NICHOIS. 
BROWN & BROWN. 
THOMAS & tHOMAS. 
FREDERICK MOTT 


KANSAS. 


Abilene*et. Dickinson 
Arkansas City*et - Cowley 
4Atchison*et Atchison 
aBeloit*et Mitchell 
aBurlington*et..... C 
Chanute*e+ __. N 
aClay Center*et Clay 
Coffeyville*et..Montg'ery 
4Columbus*et ...Cherokee 
aConcordia*et Cloud 
aCouncil Grove*et _Morris 
Ford 


aElleworth*et _..£llsworth 
aEmporia*et_......... Lyon 

Eureka*et ....Greenwood 
aFort Scott*et....Bourbon 


Galena*et _..... Cherokee 
aGarnett*et _. 
aGirard*et___ 


Se... 
aHolton*et 
...-- Brown 


aHutchinson*st Reno 
Seeeeeetrnaerey ae? 

alola*et lien 
sJunction City*st...Geary 


H. L. HUMPHREY. 
NORMAN BARKER. 
HENRY ELLISTON. 
FRANK A. LUTZ 
E. N. CONNAL 
JOHN J. JONES 
COLEMAN & WILLIAMS. 
ome Tr tee. 
Berea 7 PECK. 

. BERTRAM 
REEVES & SIREFATRICK. 
H. CHUMACHERK 
kA’ ne LLOYD 
J. HARVEY FRITP. 
FULLER @& JACKSON 
DILLARD & HULETT?, Attor 

neys for Bank of Fort Scott. 

A. 5. WILSON 
NOAH L. BOWMAN. 
B. 8. GAITSKILL. 
WILSON BROS. 
OSMOND & COLE. 
JOHN W. DAVIS 
HAYDEN & HAYDEN. 
JAMES E. CLARK. 
HETTINGER BROS. 
Ww.N.B 


VKS. 
Se re & SON 
W. 8. ROARK 


|| aSalina*et 
C. H. VAN LAW. Attorney for || 


Town and County 


| aLarned*st - - Pawnee 
| aLawrence*et... - Douglas 
| (Leavenworth*et Leaven’h 


| | inna — 
|| McPhersonet McPherson 
| aNewton*et H 
| sOlathe*et 

| sOsborne*et.. 
sOttawa‘et -.. 
aPaola*et.. 

| Parsons*et .- 
Pittsburg*et - 


‘ a 
-Miami 

~ Labette 

im “eaeaen 


Sterling*et ...........Rice 
| ‘iaTopeka*et Shawnee 


aWellington*et -. 
| aWichita*et 


aWinfield*st 


-Sumner 
Sedgwick 


Cowley 


] «Kansas City*et Wyandotte 


Name. 


MILLER, RUCHAN & MORRIS. 
W. H. VERNON. 
BROWNELL & POEHLER 
N. E. VAN TUYL. Refers to 
any bank in the city. 
SAMUEL KIMBLE. 
GEO. W. ALLISON 
PETERS & NICHOLSON. 
PARKER & HAMILTON. 
SMITH & NICHOLAS. 
o's W.DEFORD. 
T. RILEY. 
0. ELLIS. 
CAMPRELL & CAMPSELL. 
WILSON & WILSON 
FRED P. GREEN. 
MILTON BROWN, 
Bldg. Collections, 
ions, and geperal rectioe. 
ROSSINGTON, SMI & HIS- 
TED. Attorneys for Tiree Na- 
tional Bank and Merchants Na- 
tional Bank. 
J. G. SLONECKER. Attorney 
a the Topeka Milling Co., and 
eka Railway Co 
vatl eerie, GODARD & 
cf, Real Estate 
Bane ‘Scan law practice. 
Cc. E. ELLIOTT 
bai assy oh oll SARGENT. Re- 
s to Kansas National Bank 
HACKNEY & LAFFERTY. 


Crawford 
depost- 


KENTUCKY. 


Ashland*et - -Boyd 
| aBowling Green*et Warren 
Covington*et Kenton 


aCynthiana*et.... ea | 


aDanv'lle*et 
| {aFrankfort*et.. Franklin 
|| sGeorgetown*st Scott | 
aHarrodsburg*et _..Mercer 
| aHenderson*et Henderson 
| Seepeeinormeret - Christian 
| aLebanon*et 
aLexington*et 


| aLouisville*et..... Jefferson 


Fayette 


aMadisenville*et..Hopkins 
aMaysville*et _ 
| aMonticello* . 
| Mor anfield*et 
| aMt. Sterling*st Montg’ery 
| AOwensboro*st _... Daviess 
| aPaducah*et ...McCracken 
| aParis*et Bourbon 
| aRichmond*et _...Madison 
| sRussellville*et .... Logan 
| «Somerset*et Pulaski 
| aVersailles*et.. Woodford 
| aWickliffetet 
«Wiuchester*et 


| 
| 
| LOUISIANA. 


| sAlexandria*est.... Rapides 
| TaBaton Rouge*et E.Ba.R. 
aCrowley*et Acadia 
St. Mary 

aLake Charles*st Calcasieu 
Ouachita 

Iberia 


Marion | 


-.Mason | 
. Wayne | 


MITCHELL & DU BOSE. 
ERNST & CASSATT. Refer to 
German National Ban 
| FURBER& JACKSON. Refer to 
| Farmers & Traders National 
Bank. | 
M. ND. 
| R. r. ‘QUISENBER RRY 
| D. W. & JOHN B. LINDSEY. 
VICTOR F. BRADLEY. 
| W. W. STEPHENSON. 
| YEAMAN & YFKAMAN. 
| JOHN T. EDMUNDS. 
J. McCHORD. 
| THORNTON & KERR, Attor- 
| neys for Second Nationa) Bank 
|GORDON & GORDON, Roome 
; §€3 and 505 Equitabie Bidg. 
General Counsel for The Mua- 
tual Life Irsurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co, of America. _ 
|GRUBBs & GRUBBS, Rouges 
| Bldg. Refer to American Na 
| tional Bank 
LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
neys for Postal Telegraph- 
Cable Co. and First National 


|_ Bank 

ERN. EST MACPHEREON,Louis- 

ville Trust Bldg. Attorney for 

| Bradstreet’s Co. 

| MAURICE K. GORDON 

L. W. ROBERTSON. 

Oo. H. & R.B. WADDLE. 
ALLEN & HUGHES. 
T. J. BIGSTAFF. 

WEIR & WEIR. 

BLOOMFIELD & CRICE. 
CLIFTON ave eee 
J. A. SULLIV. 

e s. MeCUTCHEN 

H. & R. B. WADDLE. 
L. THORN1ON 
(GG & WICKLIFFE. 
ENTON & BUSH. 


| HAGAR & STEWART. 


p. 
B 
B 


L. J. HACKENYOS 
KERNAN. 
MEDLENKA. 
GAEFERY & Sud. 
. A. McCOY. 
STUBBS & RUSSELL. 
WEEKS & WEEKS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capita: 








Town and County. | 





aNew Orleans*et.. Orleans 


tere. St. Landry 
aquemine*et__ Iberville 
Speier ...Caddo 


aThibodaux*er . Lafourche 


BANKERS’ 


Name. 


MONTHLY. 


Town and County. 





HARRY H. HALL, 807 Com- 
mon St. Corporation, probate, 
and commercial law. Refers 

m3 Rae National Bank. 
Gravier St. Refers to Hibernia 
National Bank, and Louisiana 
National Bank. Attorney for 
Commercial National Bank. 

RICHARDSON & SOULE, Morris 
Bldg. Attorneys for New Or- 
leans National Bank. 

SAUNDERS & GURLEY. At- 
torneys for Whitney National 
Bank, Union Nat'l Bank, New 
Orleans Cotton Exchange, and 
pene Electric Co. 

WM. J. SANDUZ. 

HERRRE & HEBERT. 

ALEXANDER& WILKIN 

THOMAS A. BODEALUX. 


MAINE. 


aAuburn*et._ Androscoggin | 
TaAugusta*et ... Kennebec 
















.-Penobscot 
i oe Sagadahoc 
Biddeford*et__ ._.... York 
Brunswick*etCumberland | 
aCalais*et. Washington 
Camden*st .--- Knox | 
aEllsworth* . Hancock 
Gardiner*et.... Kennebec 
aHoulton*et.... Aroostook 


Lewiston*st. Androscog’n 


aRockland*et Knox 
kowhegan*et ._.Somerset | 
aterville *et..Kennebec | 


MARYLAND. 


WaAnnapolis*teAnne Ar’d’l 
Baitimore*et...Baltimore | 


sCumberland*er.. Allegany 
aEaston*et .......__. Talbot 
aFrederick*et. Frederick 
aHagerstown*et Wash’gt’n 
aPrincess Anne*stSom rset 
aSalisbury*st ... Wicomico 


GEORGE C. WING. 

HEATH & ANDREWS. 

CHAPMAN & WORSTER. 

JOSEPH M. TROTT. 

EDWIN STONE. 

BARRETT POTTER 

GEORGE R. GAR DNER. 

REUEL ROBINSON, 

J. A. PETERS, Jk. 

JOHN W. FOSTER. 

POWERS & POWERS. 

NEWELL & SKELTON, 

WHITE & CARTER. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 

WILLIAM H LOONEY. Refers 
to Portland Naticnal Bank. 


| PAYSON & VIRGIN. Attorneys 


for Merchants’ Nat’] Bank and 
H. M. Payson & Co., bankers. 
B. D. & H. M. VERRILL. Attor- 


neys for Casco National and | 


Canal National banks. 


| EDWARD B. MacALLISTER. 


GEORGE W. GOWEK 
C. W. HUSSEY. 


JAMES M. MUNROE. 

J. KEMP BARTLETT, 24-27 Bank 
of Baltimore Bidg. Refers to 
National Exchange Bank and 
First National Bank. 

BROWN & BRUNE, 222 8t. Paul 
St. Counsel in bank and cor- 

oration matters. 

ELLIOTT & HOFFMAN, Equit- 
able Building. Our ecialty: 
Mercantile law and collections. 

N. RUFUS GILL & SONS, 215 St. 
Paul st. Commercial litiga- 
tion and collections. Attor- 
neys for Old Town Bank. . 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National . Bank. 

FIELDER C. SLINGLUFYF, Fi- 
delity Bldg. Attorney for 
Baltimore Traction Co. 

D. LINDLEY SLOAN. 

JOHN W. D. JUMP. 

E. S. EICHELBERKGER. 

ARMSTRONG & SCOTT. 

GORDON TULL. 

JAMES E. ELLEGOOD. 


MASSACHUSETTS. | 


Athol*et .... 

Attleboro*st 

Beverly*st .. 
TaBoston*et. 


Worcester 








GEORGE W. HORR, LL B. 
| FRANK I. BABCOCE. | 


| L. H. WARDWELL. 


HERBERT L. BAKER, 30 Court | 
St. Refers to Beacon Trust Co. | 


| JOHN HASKELL BUTLER, 244 | 


Washington St. General prac- | 
tice. eferences: Winthrop | 
Nat. Bk. and Old Colony Tr. Co. | 





MERRICK, 836 | 


SON. | 


TaBoston*et _ 
( Continued.) 


oy “ 
“ “ 

| 

| 

| “ “ 


Brockton*et _..Plymouth 


Cambridge*et - a 
Chelsea*ef......... uffolk 





Worcester 
Bristol 


} 
| 
| 
| 
} 


| | sFitchburg*et > Worcester 





Gloucester*et. 
| aGreenfield*st. -Franklin 
Haverhill*et . E 
Holyuxe*ert . a 
aLawrence*et........Essex 
| sLowell*st ...... Middlesex 
Dn , Essex 
asNew Bedforad*et ..Bristo) 
aNewburyport*et.... Essex 
Newton Center*stMid’sex 
| aNorthampt’n*etHamps’re 
Beat ndet asaiaieiaaatatl Essex 


| aPlymouth*ef ...Plymouth 
aSalem*et Essex 
| aSpringfield*er ..Hampden 


| aTaunton*et Bristol 
Westfield*et .... Hampden 


|| aWorcester*et.. Worcester 


| 

| AAdrian*et ....... 
aAllegan*et - Allegan 

| sAlpena®et -.......- Alpena 





aAnn Arbor*st W schtenaw 
| aBad Axe*et Huron 

Battle Creek*et. ee 
aBay City*et.... 

Benton Harbor*. “Berrien 
aCadillac*et Wexford 
aCharlotte*et Eaton 


aCheboygan*set.Cheboygan 
Wayne 


aDetroit*e} 


Dowagiac*et 
aF lint*et 











-Suffolk | WM. E. L. 








| WILLIAM H. TURNER, 








Name. 





L. DILLAWAY & H. M. 

BURTON, Tremont Bldg. Re- 
fer to Boylston National Bank 
and Mechanics National Bank. 

WM. H. PREBLE, Sears Bidg. 
Commercial litigation, collec- 
tions, and insolvency cases a 
specialty. Refers to Wheeler 
& Wilson wits | Co., ao. 

AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 20 Devonshire St. 
Depositions carefully taken. 
Refers to Cee Nat. Bk. 

W.F. & W.8. SLOCUM, Herald 
Bldg. Seamasainen, commer- 
cial, probate and insolvency 

ractice, depositions taken. 
Refer to National Hide & 
Leather Bank. 

CHARLES H. SPRAGUE, Equit- 
able a Attorney for the 
National Bank of the Republic. 

HERBERT H. CHASE. 


CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE, address 
53 State Street, Boston. 

EDMOND A. EVANS 

JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Na- 
tional Bank and Second Na- 
tional Bank. 

A Z. GOODFELLOW. 

LINCOLNS.SIMONDS. Refers 
tc Gloucester National Bank. 

LAMB & LAWLER. 

POOR & F ULLER. 

P. J. GARVEY 

SWEENEY & bow, 

FREDERICK P. MARBLE. Re- 
fers to First National Bank. 

JOHN M. BARRY 

JENNEY & POTTER. 

THOMAS HUSE. 

WILLIAM M. NOBLE. Address 
53 State St., Boston. 

HAMMOND & FIELD. 

JOHN J. CAHILL 

EDWARD A. BURNETT. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re- 

at to any Des bank in Springfield. 


HARRY B. PUTN AM. 
RICE, KING & RICE. 


MICHIGAN. 


Lenawee | << E. BIRD. 


Cc. MONTAGUE, 

TOSEPH H. COBB 

LAWRENCE& BUTTERFIELD 

GEORGE W. CL 

wa H. Sabin. 

R. A. McKA 

HUMPHREY. $. GRAY 

SAWYER & BISHOF 

McCALL & SHEPHERD 

GEORGE E. BELL. 

BARNES & RACE, Home Bank 
Bldg. Refer to Citizens Sav- 
ings Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 


JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 


to Preston National Bank. 
WESLEY L. NUTTEN, 61 

Wayne Bank Bidg. Refers to 

Detroit River Savings Bank. 
SELLING & HATCH, 406-408 

Hammond Bldg. Refer to 

Peninsular Savings Bank. 
Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to McLellan & Anderson 
Savings Bank. 


WELLS, ANGELL, BOYNTON 


& McMILLAN, Union Trust 
Bldg. Attorneys for Ameri- 
can Exchange Nat. Bank 


Nat. 
RTS. 


and Commercial Bank. 
JOHN WOOSTER 


CLINTON ROBE 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


q State Capital 


Town and County. 


aGrand Rapids*et.... Kent 


Holland*et........ 
aHoughton*et...Houghton 

Ishpeming*et . Marquette 
aJackson*et ......Jackson 
aKalamazoo*et Kalamazoo 
Lansing*et Ingham 
aLapeer*et .. .Lapeer 
aManistee*et _.... Manistee 
aManistique*etSchoolcraft 
aMenominee*setMenominee 
aMct. Clemens*et.. Macomb 
aMuskegon*et .. Muskegon 


Owosso*et .... 
aPontiac*et 
aPort Huron*st.. 
aSaginaw*et 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr'ndTra. 
Ypsilanti*et.. Washtenaw 


Ottawa 


Shiawassee 
Oakland 
-St. Clair 
Saginaw 


MINNESOTA. 


AAlbert Lea*et...Freeborn 
sAustin*et.. ........Mower 
aBrainerd*st...Crow Wing 

Breckenridge*et .. Wilkin 
aCrookston*et ........ Polk 
aDetroit*et Becker 
aDuluth*er 


aFairmont*et....... Martin 

aFaribault*et 

aFergus Falls*et Otter Tail 

aMankato*et _..Blue Earth 
Mapleton*et --Biue Earth 
Minneapolis*et Hennepin 


aMoorhead*et 
Morris*et .........Stevens 
4Ortonville*et.... Bigstone 
sOwatonna*et S 
aRed Wing*et....Goodhue 
aRochester*et Olmstea 
Sherburne*et 
48tillwater*er. Washington 
a8t. Cloud*et. 
TaSt. Paul*et 


aWinona*et 
aWorthington*er. 


MISSISSIPPI. 


sAberdeen*st 
Biloxi*et.... 


aCanton*et _- 
aColumbus*et - 





--Nopies | J. A. TO 


-. Monroe | 
Harrison 
— - Lincoln | 


.-Madison | 
aClarksdale*et... Coahoma | R. H. WILD 
Lowndes WILLIAM BALDWIN. 


REPRESENTATIVE ATTORNEYS. 


Name. 


BOLTWOOD & BOLTWOOD 
Refer to Old National Bank. 
CRANE, NORRIS & DREW, 
References; National City 
Bank and Michigan Trust Co. 
TAGGART, DENISON & WIL 
SON. References: Kent Co 


and Michigan Trust Co. 
CHARLES H. McBRIDE. 
J. F. HAMBITZER. 
H. O. YOUNG. 
BADGLEY & BADGLEY. 
OSBORN, MILLS & MASTER. 
SEYMOUR H. PERSON. 
GREER & WILLIAMS. 
JOHN H. GRANT. 
VIRGIL I. HIXSON. 
SAWYER & WAITE. 
WILLIAM 8. JENNKEY. 
SMILH,NIMS, HOYT& ERWIN. 
Referto any ank in Muskegon. 
KILPATRICK & PIERPONT. 
JOHN H. PATTERSON. 
GEORGE G. MOORE. 
CRANE & CRANE. Refer to 
any Bank in Saginaw. 


D. C. GRIFFIN. 


A. U. MAYLAND. 

ARTHUR W. WRIGHT. 

T. C. BLEWITT 

EZRA G, VALENTINE. 

MILLER & FOOTE, 

ASAHEL G. WEDGE. 

RICHARDSON & DAY. Refer | 
to any bank in Duluth or to St. 
Paul Nationa] Bank, St. Paul. 

DEAN & PALMER. 

H. T. PYL 


E. 
eR BAXTER. 


A 
Cc. J. LAWRISCH. 


HENRY E. BARNES, Jr., Guar- || 


anty Loan Bldg. Refers to 
Metropolitan Bank. 

FIFIELD, FLETCHER & FI- 
FIELD, 609-614 Lumber Exch. 
Bldg. 
National Bank. 

FREDERICK B. SNYDER, 217} 
N.Y. Life Bldg. Has practiced 
in Minneapolis since 1882. Re- 
fers to First National Bank 
Minneapolis. 

TY RON & BOOTH,705-707 Oneida 
Bik. Reference: National Bank 
of Commerce, 

EDWIN ADAMS. 

LEWIS C. SPOONER. 

A. B. KAERCHER. 

WHEELOCK & SPERRY. 

ALBERT JOHNSOD. 

BURT W. EATON. 

A. G. T. BROUN. 

MANWARING & SULLIVAN. 

CALHOUN & BENNETT. 

CHARLES BECHHOEFER, Na- 
tional German-American Bank 
Bldg. Refers to National Ger- 
man-American Bank. 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
— German - American 


nk. 
WEBBER & LEES. 
WN. 


GILLEYLEN & LEFTWICH 
WILLIAM ARMSTRONG. 
Fb. PRATT. CASSEDY. 


F. B. PR 
BERGER. 





aGreenville*st Washin eT }*) yd PERCY. 


aGreenwood*et.. 


aGrenada*et “eeenee | 


ERGER 
ROBERTSON HORTON. 


| aBowling — z= 


Refer to Flour City || 





Town and County. 


Hinds | 


aMacon*et -Noxubee 


| aMeridian*et... Lauderdale 
Savings Bank, Nat. City Bank. || 


aNatchez*et 


aRosedale*st Bolivar 


aStarkville*et .. Oktibbeha 


aVicksburg*et _... 


a West Point*et 
s Yazoo City*et 


Warren 


y 
Yazoo 
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ALEXANDER & ALEXANDER 
| paheratys for Capital State 


BRAME & BRAME. Refer to 

wl wa Mississippi. 

ROBERT F. COCHRAN. Refers 
to First National Bank. 

A. H.GEISENBERGER. Attor- 
ney for Merchants & Planters 


Bank. 
CHARLES SCOTT, WOODS & 
SCOTT. 


CARROLL & MAGRUDER. 

DABNEY & MoCABE. Attor- 
neys for First National Bank. 

ROANE & MoCLELLAN 

E. DRENNING. 


Name. 


MISSOURI. ; 


aAlbany*et 
«Bloomfield*.. 
aBoonville*et 


Gentry 
.- Stoddard 
Cooper 
ke 
Brookfield*st.. --Linn 
Cape ‘Girardeau*et_C. Gir. 
aCarrollton*et Carroll 
aCarthage*et....... Jasper 
aChillicothe*st. Livingston 
aClinton*et 
aColumbia*et Boone 
aFarmington*.St.Francois 
aGrant City*et 
Hannibal*et ....... Marion 
aHarrisonville*et 5 


| alndependence*et Jackson 


Jamesport*et..... Daviess 
TaJefferson City*et .. Cole 
Joplin*et Jasper 
Kansas C ity*et... Jackson 


| aKirksville*et........ 


Louisiana*et - .. Pike 


| aMacon*et......... ~ Macon 
| aMarshall*et 


Saline 
aMaryville*et.. 
aMemphis*st 
aMexico*et 


ao 


Henry | 


CHARL oF. 8S. GOODMAN. 
£.J. WILLIAMS. 

w. V. DRAF FEN. 

J.D. HOSTETTER, 

J. A. ARBUTHNOT. 
| SMITH & STANLEY. 

B. F. DAVIS. 
CHARLES R, PATTISON. 
HARDING & BRIGHT. 
JOHN L. SCHMITZ. 
C. C. DICKINSON. 
Cc. B. oe 
M. R. SMITH 
+ . co ‘HOOLER. 
~PER 


Ww. 0. “ MMERS. 

ALBERT M. OTY. 

SAM W. BUZARD. 

SILVER & oon 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and_Na- 
tional Bank of Commerce, Kan- 
sas ss East River National 


Bank, N- 

GAGE, "LADD & SMALL, Rooms 
605, 606, 607 and 608 New York 
Life Bldg. Attorneys for U. 8 
Trust Co. and Internationa 
Loan & Trust Co. 

HARWOOD & MEREDITH, New 
York Life bidg. Refer to Penn- 
sylvania Fire Insurance Co., 
Philadelphia, and to any bank 
ip Kansas Cit 

KARNES, NEW, HALL & 
KRAUTHOFF, Water Works 
Bldg. Special attention to com- 
mercial and corporation law 
and proceedings in bankruptcy. 
2efer to any bank in Kansas 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any bank or wholesale 
house in Kansas City. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life ——. 
Refers to Union National Bai 

FRANK TITUS, N.Y. Life Bldg. 
Collections and commercial 
law. Twenty years’ i 
tice. Refers to Union National 
and Citizens National Bank. 

WARNER, DEAN, McLEOD & 
HOLDEN, Keith & Perry Bldg. 
sae and counselors at 


WILLIAMS & DAVISON,N._Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union National Bank. 
— references upon appli- 


ation 

WOLLMAN SOLOMON & 
COOPER, ‘Water Works Bldg. 
References: National Bank of 
Commerce Inter-State 
National Bank 

RIEGER & RIEGER 

JAMES W. waite. 


and 


M. PETTINGILI . 


Audrain | GEORGE ROBERTSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


«County Seat. 


*Money Order Office. 


e Express Office. 


t Telegraph Station. 


q State Capita, 
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Town and County. 






betes iad 

aNeosho*et ........ Newton 
aNevada*et . Vernon 
Pleasant Hill*et_..... Cass 
4Poplarbluff*st____. Butler 
ceton*erT...... Mercer 
aSedalia*et .........Pettis 
aSpringfield*et _... Greene 


48t. Charles*er_. St. Charles 
48t. Joseph*et.. Buchanan 





sAnaconda*et Deer Lodge 
aBillings*et... Yellowstone 
aBozeman‘st ... Gallatin 
aButte*st Silver Bow 


sGreatfalle*et.....Cascade 
GaHelena*st .... Lewis and 
(Clarke 

“ “ 
aLivingston*.......... Park 
aMissoula*et..  _ Missoula 


aTownsend*st Broadwater 
















| KOEHLER & REISS, Wain- 


aTrenton*et ..._.- Grundy | HUGH C. SMITH. 
aUnionville*sr ...Putnam | D. F.CALFEE 
aWarrensburg*et_Johnson | EWING COCKRELL. 
Webb City*et_.__.. Jasper | REDDING & OWEN. 
aWeat Plains*st....Howell | C. L. COYNER. | 
MONTANA. 





NEBRASKA. 


Name. 


WILLARD P. CAVE 
GEORGE BUSERRE. 
J. M. Lhe 

GEORGE W. BRUCE. 

PHILLIPS & Poa 

IRA B. HYDE & SON. 

JAMES T. MONTGOMERY. 

WHITE & McCAMMON. 

R. C. HAENSSLER. 

LANDIS & BARR, Ist Nat. Bank | 
Bldg. Commercial and corpora- | 
tion law. Special attention to 
collections and ad. 4 
eter to any peak a = as. 

JULIEN B. SH 
a to thet First Net anak 

A880 TT & WARDS 319 | 

. Fourth St. yt for R. | 
& Dun & Co. Refer to any) 
bank in St. Louis. | 

FREDERICK H. BACON, 509 
Olive St. Refers to State Bank. | 

GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank | 
Refers to Merchants-Laclede | 
National Bank. 

COLLINS & JAMISON, 70} 
Rialto Bid Refer to Mer | 
chants-Laclede National and 
Mechanics Banks 

GRANT, CARROLL & KEN. 
NEDY,910 Carleton Bidg. Refer 
to Continental National Bank 


wright Bldg. References: 
South Side Bank, Lafayette 
Bank, and International nk. 

STEWART, CUNNINGHAM & | 
ELIOT, Rialto Bldg. Counsel | 
for Mechanics Bank. Refer | 
also to National Bank of Com- 
merce and Boatmen’s Bank. 

TAYLOR, ERD & TAYLOR, | 
Counsel for Continental Na- | 
tional Bank. 





BANKERS’ MONTHLY. 


|| aManchester*ef.. Hillsboro 








GEORGE B. WINSTON. 

0. F. GODDARD 

LUCE & LUCE. \| 

PEMBERTON & MAURY. Re- 
fer without permission to any || 
bank or banker in Butte or |; 
Helena. || 

SAM'L STEPHENSON. | 

CLAYBERG & GUNN. Refer- || 
ences: W. A. Clark & Bro., |! 
bankers, Butte, Mont.; also 
(without permission) to any | 
bank in Montana. | 

CULLEN, DAY & CULLEN. || 
Attorneys for Union Bank & || 
Trust Co. 

A. P. STARK. 

A. L. DUNCAN. 

F. X. DOLENTY. 


sAurora*et ...... Hamilton | FRANK COYKENDALI. H 
aBeatrice*et .. _Gage | GRIGGS, RINAKER & BIBB. i] 
4Blair*et _..... ‘Washington | WALTON & MUMMER}. || 
aBroken Bow*st....Custer | J. R. DEAN. i} 
aButte* ......... Boyd | WEBSTER A. GOBLE. | 
sGentral City*et... Merrick | P. S. eo IN. | 
aChadron*et .......Dawes | A. W. CRITES. i| 
aColumbus*st .......Platte | ee K i CORNELIUS. 
aFairbury*st.... Jefferson | C. H. 
Falls City*et Richardson | | J. R. win HIT 
aFremont*et --- Dodge | COURTRIGHT & SNIDER. } 
rand 'sland*et -Hall | CHARLES &G. RYAN. | 
aHastings*er........ Adams TIBBETS BROS., MOREY & 
| FERRIS. Offices at Lincoln | 
| and Hastings. Refer to any | 
| bank or wholesale house ip | 
| Lincoln or Hastings. | 
aHebron*et......... Thayer | MARSHALL & CAPRON. | 
aHoldrege*et . ......Phelps | ROBERT ST. CLAIR 
Kearney*te _....... Buffalo | W —— PRATT. 
aLexington*et. ... Lawson | E. A. COOK. 


E 





Town and County. Name. 
































































F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and Firat 
National Banks. 

STEPHEN L. GEISTHARDT, 
4 od Block. Refers to Clark 

Leonard Investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastin Refer to any 
bank or wholesale house in 
Lincoln or Hastings. 


TaLincoln*et .... Lancaster 


aMcCook*et.... Redwillow | C. E. LOSE 

aNebraska City*et .Otoe | JOHN C. WATSON. 

Norfolk*et_...... Madison pastes J eee. 

aNorth Platte*et.. Lincoln | H. 

sOmaha*et........ Douglas BarpRIDGES & toe BORD, First 
Nat’l Bank Bidg. Attorneys 
for U. S. National Bank. 

DS  cuiatimininioatiai ” BARLETT, DUNDEY & MAR 
TIN, 512_N. ¥Y. Life Building. 
kefer to First N. BK.. Chicago. 

e... Seeteaawuseae + JOHN WILSON BATTIN,N. Y. 
Life Building. Kefers to Mer- 
chants National Bank. 

ee . E. G. MoGILTON, 421-423 First 
National Bank Building. Ref- 
erence: Omaha National Bank. 

Oe 1 Vaskaenladid tears " O'NEILL & GILBERT, U. 58. 
Nat. Bank Bldg. References, 
U.S and Union Nat. Banks. 

aO’Neill*et_........... Holt | M_ F. HARRINGTON. 

aPlattsmouth*ef...... Cass | BYRON CLARE. 

aSchuyler*et........ Colfax | C.J. PHELPS 

eWahoo*et....... Saunders | M. NEWMAN 

a Wayne*et.......... Wayne | FRANK M. NORTHROP. 

GEPEED ecccconsveess York | BATES & KIRKPATRICE. 
NEVADA. 


qaCarson City*et..Ormsby | Toe eos & SUMMER- 


Washoe | § Bu MMERFTELD. 
Storey | W. E. F. DEAL 


‘Virginia City*er.. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack | MATTHEWS & SAWYER. 
aKeene*et Cheshire | JOHN E. ALLEN 
CYRUS H. LITTLE. 
E.8. & H. A. CUTTER. Attor- 
en ys for R. G. Dun & Co. 
ARD H. a 
LESLIE P SNOW 
EDGERLY & MATHEWS 


aNashua*et Hillsboro 


aPortsmouth*st. Rock’ham 
Rocnester*et _.. Strafford 
Somersworth*et Strafford 


NEW JERSEY. 


DAVID HARVEY, JR. 
HARRY WOOTTON. 

VAN BUSKIRK @& PARKER. 
GEORGE M. SHIPMAN 
JOHN P. HUTCHINSON. 
JOSEPH H. POWELL. 


Asbury Park*stMonmo'th 
Atlantic City*set.Atiantic 
Bayonne*st Hudson 
aBelvidere*et Warren 
Bordentown*etBurlingt’n 
aBridgeton*set Cumberland 


aCamden*et ...---- Camden | HENRY I. BUDD, JR. 
DNOT Ol W025 -2000- Morris | B. W. ELLICOTT. 
Rast Orange®t....-- Essex Pe an. e GEDNEY. 
| aElizapeth*et | _._...Cnion| P_ H. GILHOOLY 
aFlemington*stAhunterdon | WILLARD C. PARKER 
|| aFreehold*et...Monmoutr | FRANK P. MoDERMOTT 
| \Hackensack*et ... Bergen | JAMES M. VAN VALEN. 
Hoboken*set...... Hudson| RUSS & HEPPENHEIMER. 
| Jersey City*et.- ..Hudson| FRANK P. eee 17 


Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Su a a Court, New Jersey. 

QUEEN & TENNANT, 76 Mont- 
gomery St. References; Hud- 
son County, Second Natfonal 
Banks, N. J.Title Guarantee & 
Tr.Co., and Commercial! Tr. Co. 

WALLIS, EDWARDS & BUM- 
STED, No. 1 Exchange Place. 
Counse) {n bank and corpora- 
tion matters. 

WALTER F. HAYHTURST. 

HENRY S. TERHUNE. 

EDWIN B. GOODELL. 

GUY MINTON 

DE WITT & PROVOST. Attor- 

neys for the North Ward Na- 

tional Bank. 

ALLAGHER, VAN LIEW & 

BROWER. Refer to Essex Co. 

National Bank. 

JOHN R. HARDIN Refers to 
National State Bank. 


omens Hunter'n 
Long ws Monm’th 
Montclair*et -. Essex 
«Morristown*st - ~_-_ Morris 
aNewark*et Essex 


| G 








aCounty Seat. 





Report — from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
> Money Order Office. 





e Express Office. 


+ Telegraph Station. {State Capital 








Town and County. 


aNew Brunsw’k*et _ _ 8x 


Orange*et ........ sex 
Passaic*et ........ Passaic 
aPaterson‘*et - Passaic 
Perth Amboy*stMiddlsex 


free 


*et .. Warren 
Union 





Vineland*et_.Cuimberland | 
Washington*et __ Warren | 
aWoodbury*st. Gloucester | 


NEW 


aAlbuquerque*st Bernalillo ; 
aLasCruces*et. Donna Ana | 
aLasVegas*et_. 
aLincoin*.... 





.-Lincoln 








‘i Ban Miguel | 


Name. 


ROWARD ‘ REYNOLDS. 
BLAKE & HOWE. 
JOSEPH ae GARDNER. 
FREDERICK F. SEARING. 
JOSEPH E. STRICKEKR. 
SMITH & BRADY 
CHARLES A. REED. 
FERGUS A. DENNIS. 
LESLIE LUPTON. 
EDMUND bt gre 
JONATHAN W. ACTON. 
| FREDERIC R BRACE, Jr. Re- 
— Broad Street National 
ank 


| 

| JOHN G. HOWELL. Refers to 
| 

| 


all Banks and Trust Companies | 


in Trenton. 

ERWIN E. MARSHALL. 
| Deposit Co. 
HENRY 8. ALVORD. 
OSCAR JEFFERY. 
DAVID OU. WATKINE®. 


MEXICO. 


E. L. MEDLER 

BONHAM & LEEWEL LYN. 
W. G. HAYDEN. 

| E. W. HULBERT 


Refers |} 
to Trenton Trust & Safe |! 


Town and County. 


| Fulton*st.........0swego 
| Geneva*et ........Ontario 
| Glens Falle*er .... Warren 
Gloversville*st._ . Fulton 
| Haverstraw*et .Rockland 
| aHerkimer*et ..Herkimer 
| na ae aad -Steuben 
| aHudson*et ..... Columbia 
Dione ........ Herkimer 


| Jamestown*et .Chautau’a 
| aJohnstown*et ..... Fulton 
a -- . Ulster 
| Littlefalis*et .. Herkimer 
aLockport*et __... Niagara 
aLyons*et ........ Wayne 
| alone*et ....... Franklin 
| Middietown*er. Orange 
| Mt. Vernon*st..Westc’ter 
| Newark*et _....... Wayne 
Newburg*et Orange 
| New Rochelle*stWestch’r 
| aNew York City*et N. Y’k 





“ “ 
“ “ 
“ “ 

| 

| 

| 

| 

| 

| 

| 

| “ “ 

| 

“ “ 
“ o 

| eee eee eee e 

| 

| 

| 

| “ . 

| 

' 

| 


Raton*et.. -.-Colfax | CHARLES SPRINGER 
aSanta Fe*st ... Santa Fe | GEORGE W. KNAKBEL 

ver City*et....... Grant | BARNES & APPEL. 

NEW YORK. 
FVaAibany*et........ Albany | WILLIAM LANSING. General 
Corporation and Mercantile | 

| Law Practice 

= ccna : | ROSENDALE. ‘& HESSBERG. | 
Attorneys for National Com- 
mercial Bank 

Me ccccestialihieacin 2 TRACEY & COOPER, 25N.Pear! | 

| St. Attorneys for Nat. Exch. | 
| _Bk. and Albany nee Bk. 
Ameterdam*st...Montg’y | NISBET & HANSON, 
sAuburn*et ...... Cayuga| AMASA J. PARKER. 
aBallston Spa*et..Saratoga | JESSE S, L’AMOREAUX. 
aBatavia*et ....... Genesee | SAFFORD E. NORTH. 
aBath*et .......... Steuben | REUBEN R. LYON. 
aBinghamton*et _. Broome | R. A. GUNNISON 
Brockport*st .... Monroe | DANIEL HOLMES. 
aBrooklyn*st | See New York = 
aBuffalo*et __. NILES C. BAe HOLOMEW, | 
1106 Prudential Bldg. Refers | 
to Columbia National Bank | 
and German-American Bank. 

D. aietiemeeens * FREDERICK O. BISSELL, 11( 
Pearl Street (Dun Bldg.) ‘Col- | 
lections, commercial and rea) 
estate law especially. Refers to 


éCanandaigua*et __Ontario 
Cape Vincent*stJefferson 









Carthage*et..... Jefferson 
aCatekill*et ........ Greene | 
Cohoes*st - Albany 
Corning*et Stenben 
aCortland Jortland 
Dundee*et .. Yates 
Dunkirk*et utauqua 
aEimira*st_...... Chemung 


Frankfort*et.._ Herkimer 
Fredonia*et -Chautauqua 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office, 


County Seat. 








| &.G.Dun &Co., Buffalo; City 
| National Bank, Fidelity Trust 
| & Guaranty Co.. Thornton & 
| Chester Milling Co., and W. H. 
| Granger & Co 
|; DAY & SANDERS, 
| Prudential Bldg. 
; lumbfa National Bank. 
| CLINTON B. 
County Savings Bank Building 
Refers to Third National Bank 
| HAMMOND & HAM) 
| West Eagle Street. Refers to 
| _ Marine Bank and Peoples Bank 
| 
| 


Ellicott Sq. Refers to Marine 
| Bank and Commercial Bank. 

| CHAS. B. WHEELER, Erie Co. 
| $avinge Bank Bldg. Genera) 
— in State and Federai 


Cou 
| HOMER J REED. 
| MORRIS E. LEE. 
| FRANK T. EVA 
CLARENCE E. BI OODGOOT. 
HENRY A.STRONE. 
PAGE, TULLY & FERRIS. 
DOUGHE RIN. & MILLER. 
THOMAS J. CUMMINGS 
HERENDEEN & MANIE- 


| chants National Bank. 
z- H. INGHAM. 
B. F. SKINNER. 





MOND, 85 || 


FREDERICK HOWARD, 936) 


VILLE. Attorneys for Mer- | 


e Express Office. 


1200-1202 | 
Refer to Co- 


GIBB3, 85 Erie | 


Niagara Falls*et_ Niagara 
N. Tonawanda*t _Niagara 
Ogdensburg*etSt.L’w’nce 


Olean*et ..... Cattaraugus 
Oneida*ef ........} Madison 
|| aOswego*et__ Oswego 





sOwego*et ig 
Peekskill *et Westchester 
aPenn Yan*et....... Yates 
aPlattsburg*et -.... Clinton 
Potsdam*et St. Lawrence 
aPoughkeepsie*etDutchess 
aRochester*st _.... Monroe 


IT  ccnicceses Oneida 
| ee Catt’raugus 
| Saratoga Spr’gs*eSarat’ga 
\\ aSchenectady*et _Sc’n’t'dy 





REPRESENTATIVE ATTORNEYS. 





| PECKHAM, 





¢ Telegraph Station. 


Name. 


MEAD & STRANAHAP. 
NICHOLAS @ HOSKINS. 
A. J. CHERITREK. 
JAMES EGELSTON. 
THOMAS H. LER. 
GEORGE H. BUNCE. 
BEARD & ALLEN. 
COLLIER & BROWNING. 
OnELIES 


ER & WEEKS. 
FRED LINUS CARROLL. 
EVERETT FOWLER. 
taeas F. WARD. 
H. & F. A. RANSOM. 
HAMN & KNAPP 
HJOIN . GILBERT. 
DILL & COX. 
FRANK A. BENNETT. 
soueem GILBERT. 
A. H. F. SEEGER. 
LINCOLN G. BACKUS. 
JOHN A. ‘AMUNDSON, 146 
Broadway. Corporation, surro- 
ate, and general practice. Re- 
fers’ to National Park Bank. 
BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kuhne. bankers. 
ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia FRonosrae® Co 
CARTER, HUGHES & D IGHT 
Attorneys and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-1600) Walter 8. 
Carter, sees E. Hughes, 


Edward F. Dwight, Arthur C. 
Rounds, Marshall 'B. Clarke, 
Geo. . Schurman, Carl A. 


Hansmann, Thomas H. Roth- 
well. Cable address,“Carswal.”” 
LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne = 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 27 Pine St. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. 
Flamen B. Candler, N. Y., coun- 
sel for Second National’ Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank 


| CHARLES EDGAR MILLS, 115 


Broadway. Commissioner for 
all States and Territories. Tak- 
inz depositions for State courts 
aspecialty. Acknowledgments, 


attidavits, etc. 

R WARNER & 
STRONG, 1i1 Broadway. Re- 
fer ~ Sod National Bank, 

Chicago, Ill 
REED.S SIMPSON, THACHER & 

RNUM, 25 Broad St. Attor- 
neys. for the Chase National 
Ban 

SETH “"B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
— Exchange National 

CHARLES R. DELMAGE. 

WARNER & LINDSAY 


CLIFFORD COUCH. 

JOHN T. KNOX. 

JOHN B. RILEY. 

A. X. = ARKERk. 

BENJ. M. FOWLER 

ELBRIDGE L. ADAMS. Kefere 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and Monroe Co. Sav. Bank. 

HENRY G. DANFORTH. Re- 
fers to The Mutual Life Ins. of 
N.Y.; Powers oats and Union 
Bank, Rocheste 

McM AHON. MASON & LARKIN 

SeMee *. SPENC 
8. & C. LESTER. 

EVERETT GMITH. 


{State Capital. 





H 
i 
i 
i 
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Town and County. 








Seneca Falls*et ....Seneca 
aSyracuse*et .... Onondaga 
aTroy*et......-- Rensselaer 
aUtica*et ........... Oneida 

“ “ 
eadaetesiinen 
aWarsaw*et ..... Wyoming 
aWatertown*et __.jefferson | 


aWhite Plains*et W’chester | 





Yonkers*et .. Westchester 


BANKERS’ MONTHLY. 


| 
Name. 


] 
HAMMOND & HAMMOND 
WILSON, COBB & RYAN. At || 
torneys for Third National Bk. 
WILLIAM H. HOLLISTER,JR., 
+ for Mutual National | 


CHARLES G. IRISH. ane | 


for First National B 

LEWIS, WATKINS « TITUS, 
Attorneys for New York Cen- 
tral R. R. Co. 


MOISE FINCKE & BRANDE- || 


Attorneys for the Oneida || 


| 


National, Second National, and || 


the Savings Bank of Utica. 
BOTSFORD & BOTSFORD. 
HARVEY W.STEELE. 
ROBERT E. FARLEY 
ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


aAsheville*et _.. Buncombe 
aCharlotte*et Mecklenberg 


aConcord*er Cabarrus 
aDurham*et__._... Durham 
aFayetteville*et __ Cuinb’d 
Gastonia*et....... Gaston 
aGreensboro*et.. Guilfora 
High Point*et ...Guilford 


aKinston*et........- Lenoir 
TaRaleigh*et........- Wake 
“ oo 
aRoxboro*et.......- Person 
aSalisbury*st. .. Rowan 


aWilmington*et No.Han’er 
Winston-Salem*etForsyth 


TUCKER & MURPHY. 

CLARKSON & DULS. Refer to | 
First National Bank 

MONTGOMERY & CROWELL 

BOONE & gy ed 

J.C. & 8. H. MAORAF 

GEORGE W. WILSON. 

A. M. SCALES. 

E. D STEELE. 

W. D. POLLOCK 

A. B. ANDREWS, JR.__ Loca) | 
counsel for Southern Raliway | 
Co. Refers to Citizens Nat.Bk. 

HINSDALE & LAWRENCE, 31) 

ears at the bar. References: 
he H. K. Claflin Co.,R.G. Dun | 

& Co., New York; any bank, or 
judge, or State officer in N. c. 

J.S. MERRITT 

L. H. CLEMENT. 


|| 


BELLAMY & PESCHAU. Attor- || 


neys for Atlantic Nat. Bank. 
SWINK & SWINK. 


NORTH DAKOTA. 


TaBismarck*et _. Burleigh 
aDevil’s Lake*st _.. Ramse 
4Dickinson*et.... .... Star 
BIGOT 2.0.5 cnn cccnee Cass 


Grand Forks*et Gr’d F’ks | 





| COCHRA} 


ALLEN & COCHRANE 
MAGLONE & MIDDAUGH. 
CAMPBELL & FIKLD. 


| NEWMAN,SPALDING & STAM- 


BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
E & CORLISS. Re- 
fer to the Union Nat. Bank 


aHilisboro*et........ Trail) | CARMODY & LESLIK 
aLangdon*et...... Cavalier | GEORGE M. PRICE. 
aLisbon*et...... ..Ransom | H. DOHERTY 
aNew Rockford*et - .Eddy |C. J. MADD Ux 
aValley City*er._... Barnes | LOCKERBY & WHITE. 
aWahpeton*et....Richland |G. T. PROPPER. 
OHIO. 
eAkron*et........- Summit | OTIS & OTIS. Refer toany bank 
in Akron. 
Alliance*et.........- Stark | J. W. CRANE. 
aAshland*et - Ashiand | CAMPBELL & SEMPLE. 
Ashtabula*e Ashtabula gert & MUNSELL. 
Bellatre*et ...... Belmont | J. A. GALLAHEK, 
4Bowling Green*et.. Wood GUY C. NEARIN 
remen*et ...... Fairfield | J. F. THOMPSON. 
aBucyrus*et ....- Crawford sORACe HOLBROOK. 
aCadiz*et ..- Harrison | D. A. HOLLINGSWORTH 


aCamortdge*et Guernsey 
Canal Dover*er 1 Tus’rawas 





aCanton*et .. Stark 
aCelinatet _. _....Mercer 
aChillicothe*et_....... Ross 
aCincinnati*et ..Hamilton 





MATHEWS & HEADE. 

J. A. HOSTETLER. 

JOHN H. SPONSELLER 

CHARLES 8S. YOUNGER. 

SEYMOUR CUNNINGHAM. 

WM. E. BROOKS, Carlisle Bidg. 
References given on app 
tion. Long distance telephone. 

ERNST, CASSATT & McDOU- | 
GALL, ist National Bank Bldg. | 


Reference: Third National Bk. | 


ERNST & STEINBERG, Union | 
Trust Building. References: 
Equitable National Bank, and | 

$ Kuhn & Sons. 





lica- || 


| 
| | 


| 
1 


|| aGreenville*er 


|| saNewark*et 
| aNew Phil’d’Ip’a*et. Tus’as 


Town and County. 


aCincinnati*et. - -Hamilton | FUSSSR @ JACKSON, Carlisle 


(Continued. ) 


| aCircleville*et .. Pickaway | 
aCieveland*et ...Cuyahoga 


TaColumbus*st...Franklin | 










aDayton*et... Montgomery 
aDefiance*et ..... Defiance 
Delphos*et 

| East Liverp 

aElyria*et ._. 


aF indlay*et. 
Fostoria*et . Seneca 
aFremont*et -Sandusky 


--Gallia 


aGallipolis*et - i 
.-Darke 








aHamilton*et Butler 
Harrison*et .... Hamilton 
sHilisboro*et ....Highland 
| alronton*et...... Lawrence 
aKenton*et ........ — 
aLima*et. 
aMansfield*et .. “alee 
aMarion*et ......... Marion 
Massillon*et ..... . Stark 
| Middletown*et. .... Butler 
aMt. Vernon*et ...... Knox 


Licking 








aNorwalk*et -....- Huron 
aOttawa*et ....... Putnam 
aPaulding*et ..... Paulding 
L) PD a ccwns~sacen Miami 
aPortsmouth*et. 
aSandusky*et .......... Erie 
|| Shanesville*t. Tuscarawas 
aSidney*et .. ......- Shelby 
aSpringfield*et_...... Clar’ 


«sSteubenvilie*et Jefferson | W 


aTiffin*et 
| aToledo*et 


Seneca 
Lucas 


asia cinins | C 


Name. 


Refer 

National Bank. 
J. MODIARMID, Blymyer 

Bldg. Member Beta Theta Pi 

and Phi Delta Phi. Refers to 

Fourth National Bank, 

JOHN SCHLEYER. 

BENTLEY & LITZLER. 1426- 
1429 Williamson Building, At- 
torneys ae Cleveland Say- 
ngs & Loan C 


to Merchants 


} in 30. 
| BR EWER,C ‘OOK & McGOWAN, 


Williamson Bldg. Attorneys 
for State National Bank, 
clid Ave. National Bank coe 
United Banking & Savings Co. 
| LOUIS J. GROSSMAN, 204-208 
| Society for Savings Bldg. Re- 
fers to Cleveland Nat. 
a — BK., and Society for 


|_ Sav 

|M. B. ea, H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; py one Savings and 


nkin 
| squire SANDERS & DEMP- 
SEY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., and 
Commercial National Bank. 

| A. A. STEARNS, Society for 
Savings Bldg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and_ The 
ong Ave. Savings and Bank- 


eB ALBERY, Hayden Bidg. 
Attorney for Commercial Na- 
tional Bank. 

ALBERY & DILLON. 1193 So. 
High St. Keter to Ohio Nat. 
BK. and Cow mercial Nat. Bk. 
ARNOLD,MORTON & IRVINE 

Spohr Bldg. Corporation ‘and 
Commerciai Law. General 
Practice. 
J. - SATER, 100 N. High St. 
ttorney for Citizens Sav. Bk, 
Gortscr a. CRAWFORD @ 
LAMBER 
SUTPHEN. & SUTPHEN. 
B. J. BROTHERTON 
WILLIAM H. VODREY. 


M. 
Cc. L ‘GUERNS 
JAMES H. FOWLER. 
HOLLIS C. JOHNSTON 
ANDERSON & BOWMAN. 
MOREY,ANDREWS & MOREY. 
Refer to First National Bank. 
JAMES A. GRAFT 
GRANVIL Lr BARRERE. 
CORN & THOMPSON. 
ELMER G. DERR. 
CABLE & PARMENTER. 
CUMMINGS & MoBRIDE. 
J.F.McNEAL & SONS. 
R. W. McCAUGHEY. 
ONLEY & RHONEMUS. 
WILLIAM M._ KOONS. 
LOUIS CAMPBELL. 
NEELY & PATRICK. 
H. L. STEWAR1 
G. W. RISSER. 
anaes & SAVAGE. 
. BROOKS. 
Goan J. DEVER. 
R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 
JOHN DOERSCHUK, 
ANDREW J. HESS. - 
KEIFER & KEIFER, Attorneys 
for Lagonda National Bank 
. S. McCAUSLEN 
BUNN & ROYER. 
|CHITTENDEN & CHITTEN- 
DEN, 932-934 The Spitzer. At- 
torneys for National Bank of 
Commerce. 
HAMILTON & KIRBY. 740-742 
Spitzer Bldg. Refer to any 
bank in Toledo. 


F.F 
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* Money Order Office. 


e@Express Office. 





t Telegraph Station. 


{7 State Capita 








REPRESENTATIVE ATTORNEYS. 








Town and County. Name. 


| 





DAVY CAMPBELL & ST.JOHN | 
AITE & DEATON 

BLACHLY & MATTHIAS. 

GOEKE & HOSKINS 

A. F. MOORE. 

A. &. CREAMER. 


eTroy*et...-......--- Miami | 
aUrbana*et ....Champaign | 
aVan Wert*et _..Van Wert 
aWapakoneta*et - Auglaize 
aWarren*et Trumbull 
aWashingtonC.H.*etFay’te 


aWilmington*et... Clinton | FRANK B. —— \| 

aWooster*st ......-. Wayne M. L. SPOO | 

exeninret .......... Greene | HARRY C. MS RMSTRONG. | 

aYoungstown‘et. eet | W. R. GRAHAM. 

aZanesville*et. Muskingum | JAS. M. BAILEY, Attorney for | 
| R.G. Dun & Co. References: | 


Citizens National Bank and || 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 





| 
GRIVIEE 25006-6000 Woods | T. J. WOMACK. 
Blackweil*et..........Kay | TETIRICK & ROSE. 
aChandler*........ Lincoln | A. J. MORRIS. 
aEnid*et -...- —— JOHN Ff. CURRAN. | 
{aGuthrie*et . Logan | COTTERAL & HORNOR. i] 
aHobart*et_........- Kiowa | J. A. HYNDMAN. 


aKingfisher*et.. Kingfisher | TATE ICK . NAGLE. 
aNewkirk*et-. -Kay | WILLIAM S. CLINE. 
aQklahomaet.- Oiiahoms | MoMECHAN ‘& HAYS. 
aPerry*et Noble | 8. H. HARRIS. 
aPondcreek*et Grant | A. M. MACKEY. 


aWoodward*et. Woodward ! T M. GRANT. \| 
OREGON. | 
Ashland*st....... Jackson ; H. L. MOWILLIAMS. 1} 
aAstoria*et........ Clatsop FULTON BROS. 1] 
Cottagegrove*st_... Lane | J. E. YOUNG. | 
aRnaene st a. Lane | L. L. STEVENS. | 
ner*et...... Morrow | G. W. PHELPS. 
coehinaviletel. Yamhill | R. L. CONNER. 1| 
aOregon City*etClackamas | C. D. & D. C. LATOURETTE. 
aPendleton*et.... Umatilla) JOHN McCOURT. 


PAXTON, BEACH & SIMON, 
Attorneys for and refer to 
Portland Railway Co. 

PIPES & TI 
and corporation business. Com- | 
missioners of Sats, Hotere to | 
Chase Nat. Bank Y. City, 
Buffalo Pitts. wo, Buffalo, 
Lon. and San. F. Bank, Ltd., 
Geo. W. Bates & Co. » Oregon R. | 
E. Co. of Portland. 

PLATT & 


aPortland*st ..Multnomah 





for Wells, r—- S Co.’s B 
TaSalem*et. .-Marion | CARSON & ADAMS 
aTne Dalles*et . Wasco eg a & WILSON. 
aUnion*et .--Union | L. J. DAVIS 
PENNSYLVANIA. 


Allegheny*et.. Alleghen: 
_— ow | mond = ,Pittsburg,Pa. Refers 


to Peoples Nat. Bk., Pittsbur; 
aAllentown*st...... Lehigh ERDMAN & DIEFENDERFER. 
Altoona*et.........-- Blair | WM 
Ashland*et.....Schuylkill REFRED » GARNER, 
Beaver | DAN H. STONE 
...Beaver | J. BLAINE McGOUN 








aBedford*et . -Bedford | MOSES A. POINTS. 
aBellefonte*et._--- Center | BLANCHARD & BLANCHARD | 
Bethlehem*stNortha’pton | W. J. C. LOOS. 


aBloomsbur; 


-Columbia | CLYDE CHAS. YETTER. 
Bradford CK. 


McKean | W. E. BURDI 


aBrookville*et... Jefferson | | ALBEARDER C. & JOHN M.| 


aButler*et_........-- Butler | T. C. CAMPBELL 
Carbondale *et Lackawan | WILLIAM E. WATT. 
Catawissa*st. .Columbia | W. H. RHAWN. 
———: Washington WM. M. BOGGS. 
hester*et Delaware | pagent & PENDLE- 


aClarion*et_. -Clarion | THEO. L. WIL 
aClearfield*ef.... Clearfield | WILLIAM x BWOOPE. 
Columbia*et....Lancaster | H. M. yOesa. 

Erie | DON. F TEAR. 





rie | Ss. &: DAVENPORT. 
Venango | BIEYAN } H. OSBORNE. 
Adams | WM. & WM. ARCH McCLEAN. 


berankitiet 
a sbur; 

iGreeasburg*st Westmor’d WILLIAMS, SLOAN & GRIF- 
Mercer | JOHN W. VOSLER. 


_——— essere 

Harri Sbute*ef Dauphin | SOHN EH FOX. Refers to Har 
aHarrisbur, --Dauphin | 

7 ' | Trisburg National Bank. 





|| sHollidaysburg*et-- 


|| Johnstown*et ...Cambria 


| aPhiladelphia*et .... Phila. 


FFT. Commercial | 


PLATT. Attorneys 


J.L. RITCHEY. Office, 440 Dia | 


Town and County. 


Hazleton*st 


aHuntingdon*et Hunt’don 
alndiana*et Indiana 


aLancaster*et .. Lancaster 





Mahanoy City*et.Sc’ylkill | 
aMauchchunk*et...Carbon 


McKeesport*et Allegheny 
aMeadville*et _...Crawford 
Mercersburg*et . Franklin 
Milton*et. Northumb’ land 
Mt.Carmei*etN or’mber!’d 
aNew Castle*et.. Lawrence 
Norristo’n*stM’ntgomery 
Ol City*et. Venango 


Pheenixville*et ...Chester 
«Pittsburg*et ... Allegheny 


“ “ 


Pittston*et....... Luzerne 
Pottstown*et M’n ee 


aPottsville*et ...Schuylki 
jutawney*et . Jef’s’ : 


aReading*st ......... Berks 
Rochester *et Beaver 
aScranton*et ._Lackawanna 





Shamokin*et. North’mb’d 
Sharon*et _........ Mercer 
Shenandoah*et.. so 
aStroudsburgrst.- “ — 
aSunbury*et Nort! 


twarren*st 


Savanna --- rene 


en 

aWashington*et Washi’g’n 
Waynesboro*et. Frank in 

aWaynesburg*et... Greene 


Name. 


| JOHN P. SHARPLES. 
| ROBERT W. SMITH. 


WILL J. FORBES. 


THOMAS SUTTON. 
HERMAN E. BAUMER. Refers 


to First National and City 
National Banks 
WM. ; BRINTON. 


Lansdale*et . Montgomery A. R. PLACE 
aLebanon’et ......Leb =e L. GRUMBINE. 
aLewisburg*et LFRED HAYES, 
sLock Haven*et . CHARLES CORSS. 


R. C. SMITH. 
rere HEYDT & NOTH. 


GEO. O CALDER. 

E. W. MOARTHUR. 

H. H. SPANGLER 

wily H. HACKENBERG. 
..W. KEHLER. 

3 "NORMAN MARTIN. 

E. L. HALLMAN. Refers to Peo- 
le’s National Bank. 

ASH & SPEER. 

A.J. & L. J. BAMBERGER, 606 
Chestnut Street. Referto John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 
PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe Deposit Co. 

JOSEPH 8. CLARK, 710 Bullitt 
Bldg. References: Fourth 
Street National Bank, Firat 
National Bank, and E. W. 
Clark & Co., bankers. 

CARR & FRAN CISCUS, Provt- 
dent Bldg. References: > 
tional Wall Paper Co. 
Provident Life & Tr. on ‘ai 
Supplee Hdw. Co., Phila. 
DeKINDER & McNEAL, 606-611 
Girard Building. Refers to 
Corn Exchange National Bank 
J. MARTIN ROMMEL, 1206-1208 
Betz Building. Refers to Third 
National Bank. 

JOSEPH SAVIDGE, 1001 Chest- 
nut. Refersto Commonwealth 
Title Ins. & Tr. Co. 
FREDERICK J. SHOYER, 1104 
and 1105 Girard Bldg. Attorney 
for Prudential Insurance Co. 
Refers to a Trust Co. 


H. H. GILKYSO 
CHANTLER, MeGILL & Mce- 
Park Bidg. At- 


CLUNG, 
torneys "for Second ational 
Bank of Pittsburg and German 
National Bank of Allegheny. 

McCREADY & MOORE, Pitts- 
barg 5 Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS 
1108 Frick Bldg. ae 
ey. Lg ya Hughes 

ight, New York. 

Wisk & & MINOR. 1423 Park Bldg. 
Refer to Allegheny Nat. Ban 

W.I HIBBs. 


JOHN BROOK EVANS. 
JAMES W. CARLIN. 
JACOB L. FISHER. 


STEVENS & STEVENS. 
ROBERT W. DARRAGH. 
THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
osit & Discount eit 
ILLAR & 


ARREN 
KNAPP. Attorne ore for Counsy 
Savings Bank & Trust Co. 
fers to any Bank in cies” 
SAMUEL HECKERT. 
A. W. WILLIAMS. 


EL Ce ay KLINE. 


Tam ST aett isehay itil H. 
_ le*et.... Crawford vorigs. BYLES. 
one*st........ ...Blair | G. L. OWENS. 


L. H. FRASHER. 
SMITH & ANDREWS. 
H. MURDOCK. 


SAMUEL M.SMITH. 
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Town and County. 
a 


aWest Chester*et..Chester 


aWilkes-Barre*et. Luzerne 
aWilliameport*et Lwcom’g 


CORNWELL, GHEEN & CORN. 


WELL. 

HENRY W. DUNNING. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

ROBERT J. LEWIS 


RHODE ISLAND. 


aNewport*et....Newport ; W. P. SHEFFIELD, JR. 
erent Providence | JOHN J. FITZGERALD. 
GaProvidence*et Provide’e | FRANK H. JACKSON, 49 West- 
minster St. Refers to Industrial | 
Truat Co., Providence,and Hub- 
bell Publishing Co.. New York. 
ARTHUR P. SUMNER, 17 Cus- | 
tom Soow St. Refers to First | 
National Bank. 
HARVEY B. AGARD. 


aYork*et 


Westerlyet.. Washington 


Woonsocket*st Provide’e | WILLIAM G. RICH. Refers to || 


| Woonsocket National Bank. 


SOUTH CAROLINA. 


PARKER & GREENE. 

“HENDERSONS.” 

TRIBBLE & PRINCE Ks 

MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & 
Refer to 
of any ban 
Park Bank, of New York, and 
Standard O11 Co., Baltimore. 

WM. H. LYLES. 
the Bank of Columbia, S. C. 


Abbeville 


bbeville*et 
a -Aiken 


sAiken*et -_- 
aAnderson' -7 Anderson 
aCharleston*st. Charleston 


JYaColumbia*et... Richland 


aDarlington*et Darlington | WOODS & MACFARLAN. 
aGaffney*et Cherokee | J. C. OTTS. 
aGreenville*et.. Greenville ISAAC *. BRYAN. 
aGreenwood*st Greenwo'd | E. F. GILE 
aMarion*et Marion SamES w. HOHNSON. 
dBowberry°er... Newverry J. Y. CULBREATH. 
Rock Hill*et . - York | W. J. ChERRY. 
aSpartanburg*st Sp’ rtanb’g — oe & NASH. 
aSumter*et —— LEE & MOISE. 
aUnion*et HYDRICK t SAWYER. 


DAKOTA. 


J0., Chicago. | 
resident or cashier | 
in Charleston; Nat. | 


Solicitor for | 


4aberdeen*et 
“armour*er - 
‘Brookings*st. 
4Clark*et-. fe 
4Deadwood*et .. Lawrence 
4Flandreau*st Moody 
4Hot Springs*et Fali River 
éHuron*et Beadle 
4Madison*et.. .-. Lake 
amilibank*et --Grant 
4Miller*et - ..-- Hand 
aMitchell*st ...... Davison 
Platte “Charles Mix 
aRapid a. Pennington 
aRedfiel Spink 
eSioux Falls*et M tanehahs 


. Douglas 
- Brookings 
. -Clark 


aSturgis*st -........ Meade 
aVermilion*et .. ..... Clay 
aWatertown‘et. ——— 
aWebste Day 





r*et 
aWilmot*et 


aYankton*et Yankton 


C.M.STEVENS 
JOHN T. MATHEWS 


CHEEVER & CHEEVER. 


Cc. G. SHERWOOD 
MARTIN & meson. 
GEORGE RICE 

KELLAR & KELLAR. 
CKAWFORD & TAYLOR. 
J. H.W - — 
GEORGE RIX 

JOHN PUSES. 

T. J. SPANGLER 


WOOD & BUELL. 
THOMAS STERLING 


MONTHLY. 


Town and County. 


|| sClarkevilleset .---Montg’y 

|| aColumbia*st Maury 
Madison 
JobnsonCity*st. Washin’n 


aKingston* 
aKnoxville*et 


|| aLebanon*te 

|| aAMaryville*e _.._... 
aMcMinnville*et... Warren 
|| aMemphis*et Shelby 


| 


| 


Gibson 
|| aMorristown*et _. Hamblen 
aMurfreesboro*et Ruther'’d 
VaNashville*st...Davidson 


kitet - 
| aShelbyville*et-.. 
| aTrenton*et 
aWinchester*et .. Franklin 


Taylor 
.--Shackleford 
Travis 


| 

|| aAbilene*et 
i aAlbany*et. 
|| TaAustin*st 





| aBeaumont*et - 

| aBeeville*et 

|| aBelton*st 

|| aBonham*et 

| aBrowneville*set..Cameron 
| sBrownwood*et .... Brown 
|| aBryan*et .......... Brazos 
i| | Soemneveet Milam 


|| aCleburne*st ... Johnson 
| aCorpus Christi*er. Nueces 
aCorsicana*et .... Navarro 
aCrockett*et Houston 
aDallas*et Dallas 


| aDecatur*et - Wise 
i Grayson 
aDenton*et Denton 
|| aE] Paso*et E] Paso 


-.d ona 
Bee 


BAILEY & VOORHEES. Attor. || Fort Worth*et_...Tarrant 
neys for Sioux Falls National |! 


Bank, 


W. U. Tele hb 
Illinois Central R. ft G0 


Burlington, Cedar Rapids & 
Ry. Co., and R. 


Northern 
Dun & Co. 
CHARLES C. POLE. 
J. A. COPELAND 
VAN BU Ye MYERS. 
FRANK SE 
HOWARD BARGOC K. 
FRENCH & ORVIS. 


TENNESSEE. 


Bristol*et ........ Sullivan ; CURTIN & HAYNES 

aChattanooga*et Hamilton | COOKE, SWANEY & COOKE 
| Attorneys for Southern Ry. Co 
| nore to any Bank in Chatta 
| noog: 
| CHARLES W. RANKIN. Re- 
| fers to any Bank in Chatta 
| nooga. 


Co., || 


i 


i} 
él aGainesville*st Galveston 


aGalveston’e+_..Galveston 


Will’son 
-Hunt 
.- Clay 


|| aGeorgetown*et 
aGreenviile*et 

| sHenrietta*et 

|| aHillshoro*et 

|| sHouston*st._..._...Harris 


I 

| 

| aKarnes Cont. .Karnes 

|| aKaufman*et.... Kaufinan 
aLaredo*et. Webb 
aLockhart*et_.... Caldwell 

} aMcKinney*et Collin 

| 





Hill | 
| GOLDTHWAITE_& MOODY. 





Name. 


LEECH & SAVAGE, 

J.C. VOORHIES 

ROBERT W. HAYNES. 

Se aoe. WILLIAMS & 

YOUNG & BREAZEALE. 

CORNICK & CORNICK. Re 
fer to East Tennessee National 
Bank, City National Bank, and 
Union Bank. 

GREEN & SHIELDS. Attorneys 
for City National Bank. 

McCLAIN & McCLAIN. 

F. H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanies 
National Bank, New York. 

McFARLAND & NEBLETT, 2 
Madison st. Attorneys tor 
National Bank of Commerce. 

METCALF & METCALF. Refer 
to any bank in Memphis. 

WILLIAM A. PERCY, Porter 
Building. Attorney Memphis 
National Bank and Peoples 
Savings Bank 

WARINNER & WARINNER. 

puternege for First National 


ank. 

S. R. CLARK. 

aie & MOURT CASTLE. 
ALMER & RID 

MOORE & MeN ALLY, Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 

J ville: ae ak Trust Co. 
mF aw inae 

i CALDWELL. 

DEASON, RANKIN & ELDER. 

EMBREY & TAYLOR. 


| TEXAS. 


LEGETT & KIRBY. 

MATTHEWS & BLANTON. 

J. L. PEELER. Genera: Attor- 
ney for over twenty-five cor- 
porations and wholesale 
10uses 

HAR Dy & waaes. 

J.C.CR 


JAMES B. W ELLS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

HEFLEY, McBRIDE & 
WATSON. 


AT 
Goch pL tse SET 
c S$ & STAYTON. 
McKIE & AUTRY ” 
ADAMS & ADAMS. 
SAMUEL A. LEAKE. Attorney 
mS ae Exchange Bank. 
R. E. CORSWELL. 
W. M. PECK. 
OWSLEY & THOGSDALE. 
JOHN L. DYER. 
COWAN & BURNEY. Attor- 
neys for pmertces Nat. Bank. 
WEST, SMITH & CHAPMAN. 
fame” for First National 


an 
STUART & BELL. 
LEWISFISHER. Refers toany 
Bank or business house in = 


cit 
MANN & BAKER. Att’ys for 
Texare Guarantee & Trust Co. 
COOPER & SANSOM. 
JOHN _T. CRADDOCK. 
W.G. EUSTIS. 
WEAR & MORROW. 


Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to First 
National Bank and Americap 
National Bank. 

J. C. GOODE, 

JAMES YOUNG. 

DODD & BULL ALLY. 

J_41. SHEPPA 

| JENKINS & MeCLELLAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


e Express Office. 


+ Telegraph Station. 


J State Capita. 




















Town and County. | Name. 
aMiamiset ......... Roberts | C. COPPER 
--Grimes | G. W. L.C 
ig ---.- Orange HOLLAND, LINK & HOLLAND. 
aPalestine*et ..--Anderson B. H. GARDNER. 
Oo , oe Lamar | ALLEN & DOHONEY. 
aRusk*et.........Cherokee ; ¢ a 
aSan Angelo*stTom Green THOM 
aSan Antonio*et..... Bexar BALL & FULLER. Attorney: 
for Frost National Bank. Ke 
~. to Chemical Nat. Bank, 
N , G. A. Baker, gremtent; 
Searinental Nat. Bank 
Louis, and First Nat. Bonk, 
Kansas City. 
© emeoiaiienedion “ DENMAN, FRANKLIN & 
McGOWN. Attorneys San 
Antonio National Bank and 
Lockwood National Bank. 
aSherman‘et ...... Grayson Cb. Saowar & H. B. 
Taylor*et .... Williamson | FRANCIS HORACE WELCB. 
Temple*ef ............ Bell | BANKS & COCHRAN. 
Texarkanaef ....._. Bowie | WEBBER & WEBBER. 
aTyler*et ............ Smith | CAIN & KNOX. 
aWaco*et _...... McLennan| J. R. DOWNS. Atterney for 
Provident National Bank. 
aWaxahachie*et ..___- i TEMPLETON & HARDING, 
aWharton*et __._. on P. DOUGHERT 
aWichita Falls*et - Wichita MONTGOMERY & HUGHES. 


UTAH. 





VER 


Barre*et _.... Washington 
Brandon*et Rutland 
Brattleboro*et Windham 
aBurlington*st. Chittenden 
Castleton*et...... Rutland 
Hardwick*et... Caledonia 
SaMontpelier*et Wash'ton 
aRutland*er Rutuana 
aSt. Albans*et Franklin 
ast. Sees Caled’ ia 


VIRGINIA. 


aAbingdon*et Washington 
Alexandria*et Alexandria 
aCharlottesviile*et.Albe’le 
ville*et.. Pittsylvania | E 
aHampton*etElizab th on 
aHarrisonburg*et Ro’gh’m 


aJonesville*............ Lee | L. T. 

aLeesburg*er-.... Loudoun eo £ GARRETT 
aLexington*st. Rockbridge | D. oo 
aLuray*et WALTON & 


Lynchburg*et 


No 
Petersburg*er. Dinwiddie 


aPortsmoutn*et... Norfolk 
VaRichmond*st... Henrico 





‘age BRO 
KIRKPATRICK & HOWARD 
h | JAME! 





REPRESENTATIVE ATTORNEYS. 


Town and County. 





TaRichmond *et...Henrico 


aEverett*et ....Snohomish 
aNorth Yakima*et Yakima 
JaOlympia*et....Thurston 
aPort Angeles*st..Clallam 
aSeattle' King 





R. H. JONES. 

P. E. a ER. 

WM. LIVINGSTON. 

N. 7 HAR RIs. 

D. McLAUGHLIN. 

SAMUEL A. KIN 

THOMAS F. DAKBEE, Refer- 
wee, without permission,Hon. 

Win. G. Ewin ce 0, Ill. 

BOOTH, LEE & RITCHIE. Re- 
fer to National Bauk of the 
Republic. 

GEOKGL L, NYE. Refers to 
Bank of Commerce, 


MONT. 


q T. SWASEY. 

A. ATWELL. 
WATERMAN & panerrn. 
- H. MACOMBER. 


LAWRENCE & r LAWRENCE. 
HOGAN & HOGAN 
WENDELL P. STAFFORD. 


FULKERSON, PAGE & HART. 
ANTHONY W. fe Une. 


5 GORDON CUMMING. 
SRAT AS & GRATTAN. 


ITE SHEF FEY 
NELMS & WISE. 
RNETT & GARNETT. Refer 
be Norfolk National Rank 
HAMILTON & MANN. Attor 
neys for Petersburg Savings 
& Insurance Co. 
ALEXANDER E. WARNREP. 
JAMES LEWIS ANDERSUN. 
Refers to Planters National 
Bank; State Bank of Virginia. 
and John L. Willtams & Son, 


bankers. 
| JAMES ALSTON CABELL. Re 
ters to Richmond Trust & Safe 
Deposit Co. 
STONE WALLJ.DOSWELL. Re 
fers to Nat’] Bankof Va., anc 
City Bank. 





aVancouver*t....... Clarke 
aWalla Walla*st W'la W’la 


aWhatcom*et ...Whatcom 
WEST 
Bluefield*et.. ...- Mercer 


aBuckhannon*et._ Upsbur 
JaCharleston*st. Kanawha 


aClarksbure*et. 
aFairmont*et 
aFayetteville* 
aGrafton*er.. 
eHinton*et 
sHuntington*et 






Cabell 


aLewisbure*t . Greenbrier 
aMarlinton®... Pocahontas 
aMartinsburg*et _Berkeley 


aPargersburg*et .... Wood 






aPrinceton*........ Mercer 
«Romney*e. Hampshire 
aSpencer*e. .--.. Roane 
aSutton*et........ Braxton 
eUnion®............ Monroe 
aWellisburg*et..... Brooke 














Name. 


HENRY R. MILLER. Practice 





( Continued.) in State and Federal Courts. 
S  aamaiaine * HILL MONTAGUK. Refers to 
State Bank of Virginia, and 
Citizens Exch: 
©»  nitinaaasedioen “ HENRY RK. & JNO. GARLAND 
POLLARD. Refer to State 
Bank and City Bank. 
Roanoke*et. 
aStaunton*et._. gus 
aSuffoik*st.... Nansemond | E. E. HOLLAN| 
s Winchester*st. Frederick | BARTON & BOYD. 
aWytheville*et ..... Wythe | E. LEE TRINKLE. 
WASHINGTON. 
Centraila*st ........ Lewis | J. R. BUXTON. 
aChehalis*et . ........ Lewis|J EK. WILLIS. 
aCoifax*et ....... Whiuman | C. M. WYMAN. 


BLACK & EDWARDS. 
WHITSON & PARKER. 
G. C_ISRAEL. 
GEORGE C. HATCH. 
sete GER, RONALD & 
TTLE. Attorneys for 
Sanaa. American Bank. 
BY = & BYERS. References: 
bank in Seartle. 
cAM BELL & DE FILLIPPO. 
See to ee Bank of 
om: 
GRAY ~ * TAIT. Mercantile 
Law, Collections, and Depost- 


tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

PRESTON, CAKR & GILMAN. 
es for Puget Sound 
National Bank and Seattle 
National Bank 

BELDEN & BELDEN. Refer to 


R. G. Dun & Co., and Exchange 
National Bank 
a, = KENNAN. Ex-Probate 


udge. wisdy. if desired. 

Mai MENDENHALL 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank 

F. 8. BLATTNER. Refers to 
any bank in Tacoma. 

WM. H. PRATT. Attorne 
Scandinavian-American 

REMINGTON & REYNOLDS. 

wen en to = a in Tacoma. 

T.P.&C. 0 GOSE. 

0. P. BROWN. 


for 


VIRGINIA. 


HERBFRT B. HAWES. 

G. M_FLEMING. 

BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


Bank. 
MOLLOHAN, McCLINTIC & 
MATHEWS Attorneys for 


Citizens Nationa' Bank. 
JOSEPH TRAPNELL. 
DAVIS & DAVIS. 

EK. F. HARTLEY 

E. L. NUCKOLLS. 
JOHN L. HECHMER, 
ae! & READ. 


SIMMS & ENSLOW. Counsel 
for sad the A & Ohio Ry. 
Co. and e Huntington Na- 
tional Ba: 

fi. L. VAN wSICKLER 

L. M. MoCLINTIC. 


vice. »WESTENHAVER & BA- 


MERRICK & SMITH. Attor- 
neys for Second National and 
Parkersburg National banks, 

as B. HA WES. 

JOHN J. CORNWELL 

WALTER PENDLETON. 

B.P. & HALL. 


LOGAN & Barron 
JOHN C. PALMER, 8R. 
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Town and County. 


aWheeling*et -......- 


Name. 


ooo 
-Ohio | ATKINSON & FLICK. Long | 
Refer to | 


eters to || 
the National Exchange Bank || 


Dis. Telephone 317. 
any bank in Wheelin: 
JAMES W. EWING. 


and Bank of Wheeling. 


WISCONSIN. 


aAppleton*et...Outagamie ; EDWARD G. as. 


Asniand 
----Sauk | 


sAshiand*et....... 
aBaraboo*et 


Beloit*et 
sBeloltiet raiietet Che 
aEau Claire*et. 
aElkhorn*ef. ... 
aFond duLac*stFondduL’c 
Ft. Atkinson*et Jefferson 


aKenosha*et 
aLa Crosse*et ....La Crosse 

Lakemills*st 
TaMadison*et 


aManitowoc*st. Manitowoc | 


aMarinette*et ...Marinette | J. 
Wood at 


Marshfield*er 
Menasha*et... Winnebago 
aMenomonie*st Dunn 
aMerrill 


lowa 

Wisiebage 

... Winnebago 

ndon*st. Waupaca 
aOshkosh*st .. Winnebago 
Piymoutheet ..Sheboy an 


Columbia 
= 
g*et. - 


= 

aRichlandCenter* sitienl'a 
Sure Sbayaas 
e' eboygan 
aStevens Point*st - Portage 


aSturgeon Bag*et Door 
aSuperior*et Douglas 
aViroqua*et 
Watertown*et . Jefferson 
a Waukesha*st.. Waukesha 
West Superior*et Douglas 


-Eau pe | 
Walworth | 


.-. Jefferson | 
e| OLIN & 


| HA 





DILLON & COL. 
GROTOPHORS, ORV ANS & 


Gl FFIN £ SUTHERLAND. 
f: M. BB. 
i WIEPERMAN, 


| SUFFEL & KITTELL. 
FETHERS, JEFFRIS & MOUAT || 
| ALBERT E. BUCKMA ASTER. 


MILLER & W 
Cc. S. oars 
BUT 


SEDGWICK, SEDGWICE | 
& SCHMIDT. 
a valpunL>. 

E. C. PORS 


ERWIN, 


C. KE 
| C. KE. FREEMAN. 
aMilwaukee*et - Milwaukee 


CURTIS & REID. 

BLOODGOOD, KEMPER & | 
BLOODGOOD. Refer to Wis- | 
conta a Marine Nat. Banks. 

FISH ARY, OPHAM & 
BL. LAGE. A Attorneys for Mar- | 
shall & [isley Bank, and refer to 
any bank or firm in Milwaukee. 

ING & FROST, 43-46 Sen- 
tinel Building. Refer to Mar. | 
shall & Iisley Bank, and Mil- | 
waukee business houses, and 
Reid, Murdoch & Co., and The | 
John V. Toevel < Cov. » Chicago. | 

NATHAN PERE 8. | 
Established 1857. nee to an 
Bank here or J. P. Morgan 
Co., N. Y. 

SYLVESTER, SCHEIBER & 
ORTH. References: First Na- 
ae pee: Wisconsin Nation- 


Bank. | 

WINKLER FLANDERS, | 
SMITH, BOTTUM & VILAS.| 
aca 8 for Wiceuele Na- 
tional The Edward P. 
Allis Co., and Pabst Brew’g Co. 

SPENSLEY & & — ON. 


J.C. KEiWIN 

OLIVER H. DAY. 

DAVIDSON & WILDE. 

M. C. map. 

E. 8. KER. 

FatMeR & GITTINGS. 

JAMES A. STONE, 

i aS ANCROFT. 

OY REED. 

EDWARD VOIGT. 

Mer EEL AND, HANNA & © 
vie 

R. P. COD Y. 

GEORGE B. HUDNALL. 

SMITH & Suirris. 

va H. WOODARD. | 

Li. TIGHENOR. 

5. w ‘DICKINSON. References: 
Any bank or business house in 
Superior. 


WYOMING, 


JaCheyenne*et... Laramie 


Revue cures | 
ic r jw’ tw’t’ 
aShi oat Socne 


Sheridan 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MANN. In general 
= paeetieas prompt! , vf 


SYMONS. 
CHATTERTON & COOLIDGE. 
T. 8. TALIAFER BED. JR. 

E. E. LONABAU 


Brandon*et 








Town and County. | 


BRITISH 


Grand For Yale 
New Westminster*et 
New Westminster 


| Rossland*st.... Kootenay 


Vancouve 
New 


Victoria*et 


estminster 
Victoria 


Name. 


COLUMBIA. 
R. W. HANNINGTON. 


W. MYERS GRAY. 

DALY & HAMILTON. 

WILSON, SENKLER & 
BLOOMFIELD. gematess 
for Bank of Montreal. 

arr WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon 
Winnipeg*st ... Winnipeg 


COLDWELL & COLEMAN. 
TUPPER, PHIPPEN & TUP- 
PER. Solicitors for The Bank 
ot Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


aa - vee 
Woodstock*et...Carleton 


R. W. HEWSON. 
ALEXANDER P. BARNHILL 
D. MoLEOD VINCE. 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et....Assinibola 


NOVA 


Amherst*et..Cumberland 


Sydney*st - 


armouth*et .. Yarmouth 


BECK & EMERY. 
FORD JONES. 
WM. R. PARSONS. 


SCOTIA. 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 

E. M. MAC — 

WM. A. G. HILL 

SANFORD H. PELTON, K. C 


ONTARIO. 


Simcoe 


Belleville*st Hastings | F. 
Cobow 'N’th’umberl’d 
Cornwall*et.... Stormont 


Goderich*et Huron 
Hemiiton*et... ¥ sserre 
London*et..... Middlesex 
Napanee*st _- 

North Bay*et- 

Ottawa*er 


Tilsonburg*st 
Toronto*et 


Ontario 


eCARTHY. PEPLER & Mo- 


. EK. O'FL 
FRANK M. FIELD 
MACLENNAN, CLINE & MAC- 
LENNA ae... 
PHILIP HO K. C. 
CARSCALLEN & CAHILL. 
CRONYN & BETTS. 
WILSON, & WILSON. 
A. G. BROWNING 
BISHOP 2 SMITH. 
J. RLEY. 
ibin QTON & eae 
J.8. ROBERTSO 
J. CARRUTHERS. 
BLAKK, LASH & GAseEss. 
Solicitors for Canadian B 
of Commerce. 
or MACDONALD, MAC- 
ObH & McCRIMMON. 
Gable nee “*Macks.” Refer- 
ences: Dominion Bank, Sun 
Life Assurance Co., Provincial 
Trusts Co. 
CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 


of Montreal. 
R. E. KINGSFORD. Special at- 
tention paid to Collections and 


Patents. 
8. 8. SHARPE. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec*st Quebec 


Og apeonEnal & PELLE- 
Offices, New York Life 
Bullding Refers to Hon. G. 
§. ramen. Lg President 


Bldg. Solicitors for the Pull- 
— Co., Royal Bank of Can- 
and ‘Royal Trust Co. 
CASGRAIN LAVERY, RIV- 
ARD & CHAUVEAU. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


eExpress Office. 


+ Telegraph Station. 


{ State Capital 





